/ ‘ PR

. ( ( Q‘f‘%* /(;J‘C"@Cf\.d:, A

s T T U

Fomemeed k4 mma s

R R m ey e i S s ke e o ¢

PN

n.]

.

) L

+

2

-

.

Ty

P

NITIONS 1.

- - _ Ty ]-V\ o BN ;-«"Tf. .
b S
- . .
Lrcordrd st L:0D Otclock FUMIL on Mueh 2, 1968 Tool 102
- . Fases 170 thru
Zecertion g, 10379 . Perd o 7w ! Lecorinr 191 incl
T SO - i~

5

CONDOMIRTI DECTATATION

FoR

YACHIT CLRUB CONDOMINIINS TIMRD FILING

FEOH RLI. MEM BY THESE FPRESESTS,

THAT WHUREAS, The Yacht Clud Cordominiuvns, Yne., &
Coleorado corpsration, hereinafter called "Pecizrant™, iz
the owner of the recal property situate in the County of
Susmit, State of Colorado, describsd on the attached
Exhibit A", which by this reference. is mzde a part oorcois
and ’ :

WIERELS, Declarant desires te cstablish a condoriniux
project urder the Condominiua Gwnership Act of the Stats of

Colorado; and

WHEREAS, Declarant hos executed plans for tha con-
struction of onc ulti-story Luilding on property desxczibed
in ixhibit *A", wiich building when cowpluted £hall consict
of 16 scparately dezignated ceondoniniwa units; and

WASRFAS, a Condouminiwnm tap will be filed showing the
location of raid building on said property descxibed o
Exbibit "a®; and

IERDLS, DPeclarant does hexeby establish a plan Jor tha
ownership of real property estates in fee sinple consisting
of thz air space containad in ecach of the apartment unhits in
tiz building and the co-ownership, by the individual ard
separate ownaxs thereof, as tenants in ¢om=on, of 211l of tha
remaining real propecty which is hereinafter dzfinced aad xe-

ferred to as. the gensral common elewentsy . ;

0w, THEREFORE, Declarant does hercby publish and declaxa
that tho following terms, covenants, conditions, cascncats,
restrictionsz, uses, reservations, limitationz and obligations
shall be deemsd fo run with the land, shall bz a burden and a
bencfit to Declarant, its successors and assigns and bny person
acguiring or owning an interest in tha real property znd im-
provaments, their grantess, successoxrs, heira, executors,
adminibtraters, devicees or assignn.

The following definiticos shall apply unless the con-
text expressly provides otherwise.

1-1. . *Apartment* or “apartment unit"® moans ona
individual zir space which in contained within the perimeter
walls, floors, and ceilings of such apartmeat In the building

az chown as v Bap,

1-2. “Condominium wait” mezns one apartoznt together
-

with ivs appurten=nt interest in ths common elamcata,
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‘together with thase halls, corxiaors, & tairs

1-3. *Ownac” means a p5r;on, Iirm; corpbratidn.
partnarship, associatien or o;hLL.1qul pabity, O any <o
bination thereof, who owns ong or COLe cqnﬁomln~un units,

1-4. "Gcncrvl ¢omnon clgnents meaﬂs and*includca:'

1-4-1. The land on thch the' bu;lﬂ;ng is’ lo:ner

ac described on Exhibit =a* and shown ti the Map; togethor
pny easaments or rights in Dtth proertj accruing to LLa ewWnark

of the condomxnlum units.

1-4- 2. he foundhtlonh, colu?ﬁ 3. glruera;.béému,

"upports,‘maxn walls, roofs, baleonics, yard and ya‘alug‘h:cu,
, and stairways,

locahcd outsldc the purgm ater w_lla of the dpartﬂLﬁLb.

. 1-4-3. The nechanlcal 1ns;nllucxons af thc
huxlo:ng conaz sting of the eguipicent o and paterials gaking un
any central ..vrv:u exinting for co.omon uLe, such ous, Imb
not nc;c""araly linmited to, power, lioht, gas, ot and cold
vater, and heatingg ‘ : ‘ ‘

. 1-4-1, f~ny tanks, pu*us,.notdrs.‘fnns, coia-
ors, ducts, and in general the apparatus nnU xnstullaL~ [}
ti rg for. coimon use,

1-4-5.. Such enclused adr sproes in the building
pLOVlde for cowmanity or connon uuu,1ncludzng fluo
H and

) 1-4- 6-‘ nll othc: parts of tha bulloxng and of
the entire prcm1 LS Lecessary or convcn;ent to its cx;ﬂtc1c»,
raintenance and safety, or normally in conoﬁ usa., ’

1-5.. 'lextod comeon ¢lements™ weans . TRy parts uf
the general coxtaon elements res crvcd for use hy Ecw r thaa ull
the ownnrs oE 1ndlu1dua1 ap\rtmunts.- ) .

1-5. *Comron expenses” n;ans and 1nﬂludcs:

"1-6-1. ALl sums lawfully asse aed agaznst thc
gencral COmMIN ulcmcnts,
1-G-2. Expenses of adminigtration and manago-
ment, m41nhcnance,rrepdxr or rcplaccrent of tho gencral coa-
mon ¢lements; ' - '

1-6-3, Expense declarcd common expcn:en by
this Dcclar¢tlon or by the n""ocxatxon 8 Bwaawa, and

l-G-4%. Bxpenscs agrced upon‘aslcqmmon oY penscs

by the uﬂ;t ‘evners -

1- 7. 'Asqoclatxon of unit owners' or ”n*voc‘atidnf
mears a Colorado corporation not for profit, the Hr“th3 of
which shall govera the adwministration of this condeminima
project; the wenbers of whiche ghall be the owners ‘of the ccn— 
dominiuvn unpits, jho corporate name ia ngun on Lxh1b1t 'h‘
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. of tho building and all othar idprovemants Luiit there

,t
~h

sist 0f and seb fortl (1) the lcgal despecriptien of the surfaco
of the real property; (2} the lincar mzasursaents and lgcacion,
with reference to the exterior boundaxies of the real preoperty,
on; (3)
the building name ox desigratiou:r {4} the floor plans; {(5) tho
remper er designation of cach apartment unitkt; {G) the lincarc
Gimensions of cach agartoent unib; {7) the elevation plans of
the building: (8) the elevations of the unfinished jinterior
b,
i

1-8. "Map” orx "plenz” meons and includes a survaey
of the real property deseribed on Fxhibit "a®. . - i
: 2-1. The Map shall Lo filed for record priox to the -!
first conveyance of any condominiuvs unit. Yhe Foap shall cop- ’ i
H
!

curfaces of the floors and ccilings as established froa a
datum plave, and the linzar mwoasucenents showving the thidvkiness
of the perimeter walis of the building. o :

shall he filed for record as a parb of
architect or licensed \
professional engincer certifying that the improvoments an con-
ctructed conforn subntantially to the lMap: that the Bap Eully .

2=2_ Thore

the Map a cerbificale of a registered

and necurately depicks the layoul, moasaxrements ard locatinn of
2l of the Amprovoa: the buailding nmane or dzxsigration;g tha
apartment unit degigaationsl the dimcnzions of such units and

of the unfinished [loors and ceilings.
5

nLog

Lthe clovatians

he veal property is divided inte scpurzte fee
as- provided on Exhibit "AN.

3-1.
sinplo estates

3-2. Auny deed, lease, wortgage, trust desd or other
instrument may legally describe a condominiuia unit by i
indentifying-apartent unit nunber Eollowed by the words,
Cluy condominiums whird Filing® with further reference to
Mop filed for record and tho recorded Doclaraticn. Gvery
deseription sbhall be decmad good and sulfficient for all- purposncs
to convey, Lransfcr. encunber, or othearwise aflect nol only the
ppartment unit but also the goncral comzon alements and any
litmited common clements appurtenant thercto. Bach ruch decorip-
tion =hall be construed to include a nonexclusive easement for
ingress and egress to and for use of the general common aelemonts
and any appurtenant limited common oclements .

Ed

"Yacht ;
the .
such

4. " Each apartm&nt and its undivided intereszt in the genecral
common alements and any limited common clements appurktenant
thereto shall be inscparable and may be conveyed, lcased or
encumbered only as 2 .condominium unit.

5. peeclarant shall give written notico to Lhe asscssor
of the crecation of such condoniniwe

of Summit County., Cplcrado.
o thal cach con-—

pwaership of prxoperty, ag provided by law.
dominiua unit wmay be deemed o ceparatoe parcel and subject to

separate assessment and taxaticn.

ownad by rore than

6. A condominiwe wvnit may ba held ard
~pne perron as joint tenants or of tenznts in common, oX iRk any
72
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real property tenancy relationship recognized under the laws
of Colorado.

7. The general commsn elements shall be owned in common
Dy all of the owners of the apartrent units and shall remain
undivided, and no oawner shall bring any action for partition
or division thercof. Hothing contained hevein shall be con-
Struzd as a limitation of the right of partition of a con-
cominium unit batween the owvasrs thareof, but such partition
shall not affeect any other condomifiiwe unit.

8-1. Each owner shall be entitled to cxclusive ownep-
ship and possessicn of his apartment exeopt as otherwise hereoin
specifically provided.  Ench owner may use the general cormon
clerments in accordince with the purpose for which they are in-
tended, without hindering or encroaching upon the lawful rights
of other owners.

8-z, Apartwents 35, 35, 38, 29, 40, 41, 43, 44, 45,
47, 48, 495 and 50 shall be cccupied and used by the owner
only as apd for a residentinl duelling for the owner and hig
family, guests, aaployoes, and for his tenznts, subject to the
other provisions hercof concerning ctenants.

S 9. . If any portion of tho general common clements encroaches
tpon an apartment uwnit or units, a valid casement for the en-
croachment and for its mainlenance, so long as it stands,

=hall and does exist., If any portion of an apartmeont unit cn-
croachas upon the goncral coimmon arca or upon an adjoining
apartment unit or units, a valid eagewment shall and does
sinmilarly exist. Similar ezsements shall exist for any such
cncroachments that may exist in the event of reconstruction. For
title or other purposes, no such encroachaent and casement shall
bz considered or determinzd te be an encusmbrance either on the
general cownon clements or the apartoent units.

10. sSubsequent to the completion of the improvements
€zscribed on the Map, no labor performed or materials furnishead
ard incorporxated in an apartment unit with the consent or at
the reguest of the owner thereof or his . agent oxr his contractor
or subcontractor shall be the basis for filing of a lien against
the apartment unit of any other owner not expressly censenting
to or reguasting the same, or agqainst the general common elements
cwned by such other owners. Each owner shall indemnify and hola
harmless each of the other owners from and against all liability
arising from the assertion of such lien. The provisions herain
contained are subject to the rights of the Managing Agent or
Bozrd of Managers of the Association as sct forth in Section 12,

11. he acdministration of this condominium property shall
Le governed by the Certificate of Incorporation and By-Laws of
the Association. BAn owner of a condominium unit shall be and
¥erain a wmember of the Association for the period of his owner-

ship.
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12-1. The owners stail have the izrevesable right,
to bz exerciscd by the Monaging Agent or Taard of Managers
: of the Associztion, Lo have access to ¢ach apartpent uait
frem tire Lo tiwe during reasonddle hours 2§ may be necessary
zep

for the maintenance, repair or replacemeht of any of ch=z 1 -
l | general common elements therain or accessible therefrom, O ‘

for meking cmergency IEpairs theresin necessary to prevent
damaga to the general comzon elements or to ancthex apazlment
unit. .

17-2. Damace to the interior or any part of an l:
apartment unit o7 units resulting froam the maintenanco, Sopaixr, ;
Ll ‘ emergancy Yrepalr or replacement of any of tha gensxal cowson

R ) eicments or a3 4 result of ensrgency rerdirs within anokler
- apartment unit at the jinstance of the Azzociation snoll kzx a
cOTmT.ONn eXPensc. Prowvided, howevex, thal i f such dasage is
caused by ncgligant or other tortious conduct of an apartment

unit owney, meniben of-hisg Lamily, his agehb, caprloyca, iavitee, i

licensee or tenant, then such oWAeT shall be responsible for .

such éamage. whe damaged improvements shall be restored to l

substantially the same condition which existed prior te ths

danbge.

12-3. Eoch owner shall maintain in good repair the
interior of hic owa apartmant, inclvding its firxeaxes. Adxd
Fixtures and cguiprent instuilad within the apartaent wuil,
com=encing at a point where tha utility lines, pipes, wires,
conduits or systems {which for brevity are hereaftesr referred
to as "utilities™) enter the spartment unit shall be maintained H
and kept in repair by the owaer thereof. i

b - ———

12-4. Ko owner shall do anything that will impair the
structural soundness or integrity of the building or impair any
easemant or hereditament.

OUNZRSHTR OF 33. Fo owaer shall be deened to own the undecoxated and/or

WhLLS RND unfinished surfinces of thoe perimater wvalle, floors and ceilings

ITILITIZS surrounding kis apartment unit, nor shall any owner be deemned
to own the utilities ruaning through his apartmoot unit which
are utilized for. or serve more than one apartment unitk, except
in comnon with the other oOWners. An owner shall be deeied to
own and ghall maintain the inner decoiated andfor finished sur-
faces of .the perimeter walls, floors and ceilings, doors and
windows, consisting of paint, wallpapor, and other finishing
materials and the interior non-supporting walls contained within
the apartment unit.

DECYSIQNS OF 14. Fach owner shall comply stxictly with the provisions
ASSOCISTION of this Declaration, the Cerrificate of Incorporatien, the By-Lawn
and tne decisions and rcsolutions of the hssociation adopted
puyrsuant thexeeo as the same may be Lswiully amcnded from time
to time. Failure to comply with any of the same shall ba grounés
for onp acticn Lo XoCOVEX Suns due and for damkges or injunctive )
relicf ox both, maintainable by the Fanaging Agont oY poard of
5 in the name of the association on behalf of the owners

i
!
i
; ranager
| or, in a proper Cast, by an aggricved OwWnoer.
i -
| : .
i . : ny
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AMINDMEXTS O

R 15-1. Except as otherwsie herein provided, this
Dzclaration shall not be reveked or amended unlaess owners
feprescnting an aggregate owﬁa:ship interest of 75% or more
in the gaperal common elements and all kolders o reccrded
Rortgages or deeds of trust encunbeoring condeminivm units
conseat thercto by Instrumeat(s) duly recoerded. rovided,
however, that the undivided interest in the Genéral cormon
clements appurtenant ro ezch apartment unit, as expressed in
this Declaration, and usec provisions, shall have a parmanent
charaster and shall not ba altered withou: the consent of all
condominium unit owners as expressed in a duly recoxded
anendment to this Dbeclaration.

15-2. A swoxn statement, by any person surporking
to know of his own knowladge that the negessary persons have
consented to such amendment or rovecation, when duly recorscd
therewith, shall bz prima facic cvidence of such fucts.

16~1. All owners shall be obligated to pay the
cstirated assessments imposed by the Doard of Sanagers ox
Fanaging Agent of the Association to moet the common CxXpensts.
Dcept for inswrance premiums, the ussessrments shall ba mada
PIo rata aceording teo cach owner's pereentoge interest .in the
gen@ral common eloments. Assesgments, if mode, for insurance
TPrefiundTshatd- bR that proportion-of the totnl premiwn that
EESHEREREQ“EPWO cach_condominium tnit bears te total coveraga.

Any limited cormon elcments shall be maintained o8 gencral
cormon elements, and owaners having exclusive wie thereof shall
not be subject to spocial charges or asscssments. Assessments
for estimated comaon expenses, including insurance, shall be
due ronthly in adverce on the first day of cach rmonth. The
Lanaging Agent or Board of Managers shall prepare and dolivern
or rmail to each owmer an itcaized monthly statemenh showing
the various estimated or actual expenses ‘for which ascessments
are nade. '

16-2. rMonthly assessments shall be prorated iF the
ownership of a condominium unit commences after the first day
of a month. :

16-3. 'Assessments shall be based upon total cash
requirements as determined by the Managing Agent or Doard of
Managers of the Association from time to time to be paid by all
owners, including Declarant, to provide for all estimated ex~
penses growing out of or connected with the maintenance and
operation of the general common elements, wvhich may includes,
among other ChHings: eXpensos of managemsnt: taxes and special
assessments uniil separately asscssed; if the Managing Agent
or Board of Managers deternines to assess for such, fire in-
suzance with cxtended coverage and vandalism and Faliciouns
mischief endorsements attached, issued in the azcunt of tha
rmaximum replacement value of all condominium units (including
all fixtures: interior walls and partitions; decorated and
£inished surfaces ©f perimeter walls, floors and ceilings;
Cooxs; windows and other clements or materials comprising a
part of the apartment units): casualty and public liability
ard other insurance premiums; landscaping and carc of grounds;
comwon lighting and heating; repzirs and renovaticns; trash
e - m—— T —
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&nd garbage Lnllcctxon ; wages: water chbrqes~ lequl nﬂd

f“ "fZér- ndnau gment { {eLs- expenses and lxab111t¢en

.‘iucurred Dj the Minaging Ajeat or Loard of sanagers undex:

“or ‘hy reason oI this Dﬁclﬁtdtloﬁ, payisant of any deficit
‘remaining from a previous periecd; crceatiop-of a re:nonable
‘contingency or oLhe‘ roserve or’surplu*:‘vnd"as wrll 2z other
Costs and expensSes relating to the guneral co:maﬁ clemonta. e
CﬂlssxOﬂ or failure to fix the usseacment for any nonth shall '
rot ba deemed 3 waiver, rodification or release of the ovners
from their cbllgﬂtxﬁn to’ puy. :

16-4. Mo owner'may excnpt himself from liability
for his cantribution for the ceommeon expenses by waiver of the
use ox enjoynunt of any of the cezmon elcionts, or Ly abandonment
‘of his uyurthﬂL.- : .

INGURANITE | 17; Unleses ethax nrrangcunnta are. made vhlch are sati-lactory

(R

in their Juds it, the Managing Agent or Rourd of Hanagews shall
ebrain ind maintain st all tirss. insurdaneo of thie Ly P and kind
‘provided hereinabove, and providing for soch other vivka, of a
similar or dissinmilar nature, as tre or £hall hereafter bo
custonary for other similar apargaient or conED sALndm buildings,
and'irsucd by rusponsible insurence conponies authurized to do
Lasiness in Colorado.  dhe insurance shall b carried in blunset
rolxcy form naming the Association thc—xu“urco Caod ddentifying
the interesks of each condoninius unLt owrcr and prOV1dxn¢ for
2 standard, non- coﬂtrlbutory origacee’ ‘elzuse in favor of cach

. first mortgogee. It shall. alse provide that it cannot b2 cin-
.celled by either the insured or the insurance: company until
after ten days pricr wxitten notice to each owner and cach first
‘rortgagee. Thie Hanaging MAjont or foard of Hanagexs shall upon
the request of any first mortgagee, furnish a certified copy of:
svuch bluanket molicy and the separate certificate identifying
the interest of the moxtgagor. All policies insofar as possible
shall provide that the insurance thereunder chall be invalidated
R uvp-ndcd only for the interest of any particulax owner guilty
of a breidch of uazranty, act, -omission,. hegligence or ROR-Com=
pliance with &ny provision of such policy, including pAyman of
the insurance premiva applicable to that ownex's interest; oOr
‘who pcrmxts or fails to prevent the happening of any cvent, be-
fore or after a 'loss, which under the policy would otherwise ins
_val;date or  sus pcnd the cntire pelicy; but the insucance wnder
any such policy, as o' the interests of all other insurcd owners
not guilty -of any such act or omission, uhall not b2 invalidated
or. suspendcd and’ shall remain in full force and cffect. Da-
termination of maximum xeplacenont value of all condominium units
(Eor insnurance purposes) shall b2 nade cvery two-ycars by one or
more written appraisals, copies ‘of vhich ,hall boe furnished
 forthwith Lo cach owner and mortgagee of ' condominium unit. The
f;rst such anprolnal shall be' made durxng January, 1970,

- . T18-1, . All sumﬂ as:csned from tine to ture for the
hare of common expenses chargeable to any condominiua unit, and
unpaid plus interest thercon at 8 perx cent por annwa, shall e
constitute a licn on such unit cuﬁ-rxor tc atl other licns and

17t
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encurbrances, whether in existence before the pariicular
assessment or not, cxeepting onlyz (1) Tax and special
assessmont liens of any governwental uniit; and {2) ALl
sums unpaid on a recorded first mortgage or first deed of
trust, inciuding all unpaid obligacory sums provided by
guch cnewmbrance, and including additional advances made
.thereon prior to the date such lien becones choate. ‘

lg-2.  To evidencae such lien the Board of Managers

or hanaglng JAgent may, but shall not be required to, prepaie

a. wribkbten notice setting forti the amount of such unpaid in-
debtedness, the description of and ‘the name of the cwner of

£

the condominium unit. Such notice shall be signed by onc of
the Board of Hanagers ox by thoe Managing Ageni and may be

recorded in the ofiice of the Clerk and Recorder of Surunit

County, Coloradon. Such lien shall bocowe choate on the duc
date of the assessuent and shall be superior to all otcher
liens excepL ag hereinabove piovided. ' Such lien may be en—

forced by foreclosure of the dczauleng owner's condominiui

unit by the Associntion in like mannex as i ‘wortgage on real

‘property. In any such Iforeclosurc the owaer siall be reguired
" to pay the costs and expenses of such PAOCqulno the costs,

expenses and attorney's fees for ;1llng ghe notice or claim
of lien and all reasonable attorncy's fees in cobnection with
such forcclo ure. 4Yhe owner shall aiso be 0q0110d to pay to
the Association the wonthly assessments for the condominium
unit during the pexiod of foreclosure, and the Association
shall be entitled to a receivex to collec; the samd;'-The
Assocization shall have the power to ‘bid in the condominium
unit at foreclosure sale and. to acguire,. hold, lease, morigago
‘and convey such unlt- ‘ . '

‘ lU 3. The common cypcn jes dssedseo agaln 5t cach
condowinium unit shall also be a debt of the owner and suit
therefor may be maintained without foreclosing or waiving the

Jlien, and owner shall be liable for ail COStb of collectlon,

including veusonable . dLLOfﬂLy 5 fees

- 18r4.. Any cncumbrancer holdlng a llen on a condomxnzum
unit may, but shall not be rcqulled to, pay any unpaid common
expense for such unii, and thercupon such encumbrancex shall.

"have a lien on such unit for the amouan pala of the same rank

as . the ‘lien of h;s cncumbrance.

19—1.“ Upon pa/mcnt of a- lea"onable fce, noL Lo excecd

-$20, and upon the written L_que st of any owner Or any mortgagee‘

or'proschtjvc'rortgagee of a condominium unit, the Association,

by dts HManaging Agent or if there is none, then by ity Board of

nanagcrg, sihall issue a wiitten statement setting forth the
amount. of the unpaid common expenscs, if -any, with.respect to
such unit, the amount of the current monthly assessment and the

" date that such assegsmeni becomes due, credit for advanced pay-

nLnLJ_or for prepaid items, 1nclud1ng ‘but not limited to in-
surance yLleUmq, which statemehi shall e conclusive upon the
hssociation in favor of all persons who rely thereon in good
fFaith. Unless the request for such statement is complied with

'w1Lh1n Len dayu, all unpald COINBON expen$es which become due

o
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priosr to the date of making stch request chall be suborxdinato
to the lien of the person requesting such statement.

19-2. The grantee of a unit shall be jointly and
scverally liable with the grantor for all unpaid assessments
against the unit for his proportionate share of the common
expenses up to the time of the grant or conveyance, without
prejudice to the-grantee*s right te recover fronm the erantoc
tha amounts puid by the granica thercfor; providad, howavar,
that upon payment of a reasonable fee not to excesd $2C, and.
upon written raguest, any such prespactive grantee shall be
entitled to a statement fren the Managing Agent or if there
is none, then by its.Board of Managers, se¢tting forxth the
amount of the unpaid coswon exprnses, if any, with respect to
the scbject unit, the acpunt of the curvent cmonthly assessment
and the date that such assessment becomes due, cradis for ad-
vanced payments or for propaid ditems, including but not limitaed
to insurince promiung, svhich skatecent shall be conclusive upan
the Association sofax as grantee is concerned. Ualess tho
reguest for such a statement is complicd with within ten daya,
then such grentce shall not be liable for, nor shall the unit
conveyed be subject to a lien for any unpaid assessmenta
against the subject unit. The grantor shall remain liable,
howaver, for such amount tojether with all costs’ of collection,
including reascnable attorrney's fecs.

20. Any owner shall have the right from tice to time to
mortgage or encumber his interest by deed of trust, mortyage
or other security instrument all of which for convenience are
referred to hercinafter as mortgages. A first nortgage shall
Lie¢ one which has first and paramcunt priority under applicable
law. The owner of a condominium unit may create junior nortgages
only on the following conditions, which provisions shall be
deemed part of such mortgages regardless of specific reference
or of any attempt to aveid such conditions: (1} That such
mortgages shall always be subordinate to all of the ternms,
conditions, covenants, roastrictions, uses, limitations, obliga-
tions, lien for commnon cxpenses, and other obligations created
By this Declaration and by the Certificate of Incorporation ard
the By-Laws: {2) That such junior mortgagee shall release, for
the purpose of restoration of any improvements upen the mortgaged
premises, all of his right, title and interest in the procceds
under all insurance policies upon said premises cffected and
placed uwpon the mortgaged premises by the Association. Such
release shall be furnished forthwith by a junior wortgagee upoa
written request of the Association.

21-Y, If any owper of a condominium unit wishes to

I
RE

)

1L

a0

RIGIT OF FIRST
EFUSAL

sell cor lease such unit and receives a bona fide offer therefor
from a prospuctive purchaseror temant, the remaining owners
shall be given written notice thercof together with an executed
copy of such offer. Such notice and copy shall be given to the
Board of Managers for all of the owners. The remaining owners
acting through the Board of Manugers, Or a person named by themnm,
shall have the right to purchzse or lease such unit upon the
pace terms and cenditions as set forth in said offery provided,
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however, that written notice of such election to purchase or
lease and a matching down payaent or deposit is given to the
owner cduring the 20-day pariod imwmediately following delivery
of the notice of the bona fide offer and copy thereof. Frovidced,
further than this right of first refusal shall not be applicable
to sales or purchases by Declarant or Jay M. Utter.

21-2. 1f any such owner atterpts to sell or lease his
condominium unit without afferding to the cther owaers iths right
of first refusal herzinabove provided, such sale or leass shall
te wholly null and void and shall confer no possessory rights. no
title or interest whatsoever upon the intended purchascr or lessco.

21-3. Subleasing or subrenting chall be subject to
the same limitations as are applicable to leasing. ALl
1iabilities and obligations of the ownexr under thess covenants
shall continue, notwithstanding the fact that he may have
leased or rented said interest os providcd hercin.

o 21-4. The right of fixst refusal reserved heorein
shall not affect the right of an owner to stbject his intercst
to a trust deed, Fortgago ox other security instrument, but
the provisions regarding encuisbrances shall apply-

21-5. <7he right of first refusal shall not apply to
leases or subleases having a term of less than 61 days but
anhy renewal or extension thereof which would extend thoe total
tenancy beyond 60 days shall be subject to such right.

21-6. Failuxe of or refusal to exercise the right
to so purchase or lease shall not constitute or be deamed
a waiver of such right to purchase or lease when such owner
or any SUCCESSOr Xectives any subscqeent bona fide offer from
a prospective puxchaser orx tcnant.

21-7. The right of firxst refusal, as provided herein,
ghall extend and run for the period of the lives of
Victor Quinn, Michacl B. Jackson and Peter J. Wicbe, Jr..
the incorporators of the Association, and the survivor of then,
pluws 21 yearXs. \ -

21-8. Except as otherwvise provided in Section 22, and
except upon a transfer of title to a public Trustee ox to a
first nortgagee, and except for sales to Declarant or Jay M. Utter,
each grantor of a condominium unit, in transferring or conveying
his interest, shall incorporate in such instrument of conveyance
z2n agrcement that the grantee carxy out the provisions of the
right of first refusal” herein provided; provided, however, that
grantor's failure 5o to do shall not abrogate such right.

22-1. In the event of any default on the part of any
owner under any £irst mortgage which entitles the holder thereof
to- foreclose same, any sale under such- Foreclosure, including
celivery of o bona fide deed to the first rortgagee in lieu
of such foreclosura, shall be made frce and clear of the pro—
visions of Section 21, and the purchaser (or grantec under such
deed in lieu of foreclosurc) of such condominium unit shall

119
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tﬁereupon and thercafter be subject to the provisions of

this Declaration and By-Laws. If the purchaser Followirng

such foreclosure sale (or grantee under decd given in lieun

of such foreclosure} shall be the then holder of the first
mortgage, or its nomince, said holder or nominee may thero~-
after sell and convey the condominiuvm unit free and clear

of the provisions of Section 21, but its grantee shall there-
upon and thercafter be subject to all of the provisions thereot,

_ 22-2. The fallowing tranefers arce also esxcmpt from
! the provisions of Section 21; providced, howsver, that further
transfers shall be subject thereto except as prowvided herxein.

22-2-1, The transfer by operation of law of a
deceased joint tenant's interest to the surviving joint tenant(s).

22-2-2. <The transfer of a deccased's interest
to a devisee by will or his heirs at law under intestacy lawa.

22-2-3, The trxansfer of all or any part of a
partner®s interest as a result of withdrawal, death or other-
wise, to the romaining partners carrying on the partnership
business and/ox to a person or parsons becoming partners. A
transfer of all or part of a partner's or partners® interests
between one or more partners and/or ¢o persons beconing purtners.

22-~2-4. The transfexr of a corporation's intexest
to the peraons formerly owning tho stock of the corporation aa
the result of a dissolution, or a transfer to the resulting
entity following a coxporate mexger or consolidation; provided,
howaver, that f£ifty per cent of tha stock of the resulting
entity is owned by the stockholders of the corperation formerly
»ning the condominium unit. , - R

22-2-5. Transfers to or from Declarant or
Jay H. Utter. - -

22-3. XIf an owner of a condominium unit can estoblish
to the satisfaction of the Managing Agent or Board of Hanagers
that a proposed transfer is not a sale or lease, then such
transfer shall not be subject to the provisions of Section 21.

22-4, Upon written request of any prospective trana-
feror, purchaser, tenant or an existing or prospective mortgages
of any condominiuvm unit, the Managing Agent or Board of Managers
of the Association shall forthwith, or where time is specified,
at the end of the time, issue a written and acknowledged cexr-
tificate in recordable form, cvidencing thaty

22-4-1. With respect to a proposcd lease or sala
under Section 21, that proper notice was given by the selling
or leasing owner and that the remaining owners did not elect to
exercise their option to purchase or leases ..

22-4-2. With respect to a deed to a first mongagHB .
or its noninee in lieu of foreclosure, and a deed from such firut
mortgagce or its nominee, purcuant to Section 22-1, that the
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ond woere not

deeds were in fack given in licu of foreclosure
subject to the provisions of Secction 2%y

22~4=-3. With respeck to any contemplated
transfer which iz not in fact a gale ox lease, that the
transfer wikl not be gubject to the previsions of Seckion 21,

22-4-4.  Such a certificate shall bo conclusive

evidance of the faclts contained therein ]
i
t

“his Declaration ¢oes hereby make nandatory the

23=1.
attornay~in-fact Lo dealk with Lhe

irrevocable azpointweont of an
roperty upon ite destruction or obsvlescenca.
Title to any condorinium unit is declaved and

23-2.
teras and conditions herecol, and

cxpressly mnde subject to ths

acceptance by any ygrantee of a deed from the Dzelarant oxr from

apy owner sholl consbtitute sppointsent of the attorney-in-fact

A1l of the ownnrs irrevouably censtilute and

4 Colorado corporatiovn not for profit,

their true and lawful attoruey in their name, place and ntedd

for the purpane of dealing vith their property upon itg destruction
As attorpney-in-fact,

herecin providecd.
appoint the Association,

or obsolescenne as hrercinifber providod.
the Asseciation, by its president and secxetary, of othor duly
authorized officexs or agdnts, shall have full and completo
autherization, right and power to nake, exccute and deliver any
conitract, deed or nay othex instruwsent wikth respeck to the.
interest of a condominium unit owner which is necessary or con-
Repair and xe- ’
succeuding
substantially

venient to ¢xcrcise the powers harein granted,
construction of the imorovement{s) as used in Lhe
subsectiens means yestoring the improvement {s) to
the same condition in which it existed prioxr to the damage,
with each apartmest uwhit and the general and limited coimon
clemonts having substantially the same vextical and horizontal
boundaries a5 before. Whe provceds of any iusurance collected
shall be available te the Association for the purpose of repair, |
restoration or replacement wnless the owners and alk first . i
mortgagess agree hot to rebuild in accordance wikh Lhe provisiong -

sel Forth hercinaflterx.

23-2-1. In the event of dawmage or destruction
Sue to fire or other disastexy, the insurance procecds, if
sufficiecnt to reconstruct the jmprovementi{s), shall be applied
by the Association, as attoxsey-in-fackt, to such recounstruction,
and the improvemcnt {s) shall be pronptly xepaived and recon-
strucred. Tae Agsociation shall have full authoxity, right and
powar, as atTorxney-in-fack, to cauvse the repaix and reglkoxration
of the improvement(s]. -

are insufficient
"iF such damage
the condoiinium

23-2-2. Xf the insurance procceds
to repair and reconstyuet the improvement (s}, Hnd
is not more than 50% of the total value of all of
units, not including land, such dasmage ox destruction shall bo .
promptly repaired and reconstructed by the Assecialion, as
attorney-in-fact, using the proceeds of insurance and the proceeds
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‘absolute right and power to sell the condominium unit of any

- all of 'the condoainium units, not including land, is destroyed

by tne Association according to each condominium unit owner's

of an assescaoent to be made against the owners of units with-
in the damaged building and their condominium uwnits. Such
deficiency assessment shall be a common expense and made pro
rata accerding to cach owner's percentage interest in the
general common elenents and shall be due and payable withia
thirty days afteyr written notice thereof. The Association
shall bave full authority, right and power, as attorney-in-
fact, to cause the repair or restoration of the improvements
uszing all of the insurance procecds for wsuch purposes not-
withstanding the failure of any owner to pay the asscesment.
The assessment provided for herein shall be a debt of cach
owner and a lien on his condominium unit and may be enforced
and collected as is provided in Scction 18, In addition
thereto, the Association, as attorney-in—fact, shall have the

ownex refusing or failing to pay such deficiency assesstient
within the time provided, and if not so poaid, the Aszoeiation
shall ceuse to ke xecorded a notice that the condominium unit
of the delinguent owner shall be sold by the Association. The
proceecds derivad from the sale of such condominium unit shall
be used and disbursed by the Association, as attorncy-in-fact,
in the following order;

) (1) For poymwent of the kalance due on any
first mortgage; - -

(2) TFor payment of genexal property taxes and
special assessments liens in favor of any assessing cntity;

{3} Forx bayment of unpaid conmoh CXPERSESs;

{4) For payment of junior liens and encumbrances
in the order of and to the extent of their priority;

* (5) Any balance remaining shall be paid to the

ovner.

23-2-3, If worc than 50X of the total value of
or damaged, and if owners of an aggregate interest of 70% or
more of the gencral common elements, do not within 100 days
tnereafter, nmake provisions for reconstruction, which plan must
have the unanimous approval or consent of every first nortgagee,
the Association shall forthwith record a notice sctting forth
such fact or facts. and upon the recording of such notice by
the Association®s president and secretary, the entirxe remdining
premiscs shall bz sold by the Association, as attorney-in—fact,
for all of the owners, free and clear of the provisions contained
in this Declaration, the Map, the Certificate of Incorporation
and the By-Laws. The insurance settlement procecds shall be
collected by the Association, and such procecds shall be divided

interest {as such intexests z2ppear on the policy or policies),
and such divicded procecds shall be paid into separate accounts,
each account representing one condominium unjit, Each such
account shall be in the name of the Association, and further
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identified bv the numbex of the apartment unit and the name
of the owner. From each separace account, the Association,
as attorney-in-fact, shall forthwith use and disburse the
total amount {oZ each) of such accounts, without contribution
from onc accounk to another, toward the partial or full pay-
ment of the lien of any first morigage against the condominiua
unit represented by such scparate account. Therealfter, cach
such account shall ba supplemcated by the apportioncd amount
of tne procecds derived from the sale of the entire property.
Such apportiomment shall be based updon oach condominium unit
owner’s perccatage interest in the general common elements.
“he total funds of each account shall be used and dishursed,
without contribution fromr onc account to another, by the
Association, &s attorney-in-fact, for the same purposes and
in the same order as is provided in Scction 23-2-2.

23-2-4. In the event of such damage OX destruction
under Section 23-2-3, and if a plan for reconstruction is
adgopted s therein provided, then all owners shall be bound
by the terms of such plan.  Any assoessment made in connection
with such plan shall be a common expensce and made pro rata
according to cach owner's pexcentage interest in the geperal
coinon clements and shall be due and payable as provided by
the teros of sach plan, but not soonexr thzn thirty days after
The Association shall have full

written notice thercoi.
autrority, rigit and power, as attorney—-in-fact, to cause the
sovoments using all of the

repaix or resteratioa of the imps

insurance procceds for such purpose notwithstanding the failure
of an ownsr to pay the assessment. The assessment provided f[or
terein shall ‘be a debt of each owner and a lien on his con~
Coniniwa unit and may be enforced and collected.as s provided
in Section lB. In addition,thercto, the Association, as
attorney-in-fact, shall have the absolute rignt and power to
sell the condominium unit of any owner refusing ox failing

to pay such assessmcat within the time provided, and if not

so paid, the Association shall causc to be recorded a notice
that the condominium unit of the delinguent ownex shall be
s0ld by the Association. The procecds derived from sale of
such condominium unit shall be used and disbursed by the
Association, as attorney-in-fact, for the same purposcs and

in toe same order as is provided in Section 23-2-2.

24-1. Owners representing an aggregate ownership
jinterest of 85%, or more, of the general coznon elesants may
agres that the condominiun units are obsolete and adopt a plan
for the rencewal and reconstruction, which plan must have
unarimous approval of all first mortgagees. -If such a plan
is adopted, then the expeanse thereof shall be payable by all
as common expenses; provided, however, that any
owner hot a party to such plan may give written notice to the
Aesociition that his unit shall be purchased by the Association
at its fair market value. If such owner and the Association «an
agree on the fair market wvalue thereof, then such sale shall
be consummited within thirty days thercafter. - If-they cannot

the date when either party notifies the other that he .
the other shall be the "commencement

of the owncrs

agree,
or it is unable to agree with

/53
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date™ from which all periods of time mentioned herein shall
be measurcd. Within ten days following the coimcncenent
date, cach party shall nominate in writing (and give notice

of such nominations to the other party), an appraiser wnho
shall be a member of the Denver Board of Realtors. If either
party fails to make such a nomination, the appraisex noninated
snhall, within five days after default by the other party,
appoint and associate with him another appraiser {to he
selocted from the Donver Doard of Roaltors). If the two
app-aieers designated by the parties, or aelectaed pursuvant
hereto in the event of the default of one party, are unable

to agrce, they shall appoint another appraiscrx (to ke seclected
from the Denver Board of Recaltors) to be umpire between them,
if they can agree on such person. If they are unable to agrea
upoa such umpire, then cach appraiser previously appointed
shall nominate two persons (cach of whom shall be a member of
the Denver Board of Healtors), and from the names of the four
perscas 5o nominated one shall be drawn by lot by any judge
of any court of record in Colorado, and the name so drawn
shall be such umpire, The nominations from whom the wnpire

is to be drawn by lot shall be submitted within ten davs of
the failure of the two appraisers to agree, which, in any
event, shall mot be later than twenty days following tha
appointment of the second appraiser. The decision of the
appraisers as to the fair market value, or in the case of
their disagrecment, then such decision of the umpire, shall
be final and binding. The expenses and fees of such appraisexsg
shall be borne equally by the Association and the owner. The
sale shall be consummated within fifteen days thereafter, and
the Association, as zttorney-in-fact, shall disburse such pro-
cceds as provided in subsection 23-2-2.

24~2. <The owners represcnting an aggregate owiership
interest of £5%, or more, of the general conmon clements may
agree that the condominium units are obsolete and that thc some
should be sold. Such plan (agreement) must have the unanimous
cpproval of all first wortgagees. In such instance, the
Association shaYl forthwith record a notice setting forth such
fact or facts, and upon the recording of such notice by the
hsscciation's president and sccretary, the entire premises shall
be sold by the Association, as attorney-in-fact, for all of the
owners, free and clear of the provisions contained in this
Declaration, the Map, the cCertificate of Incorporation and the
By-Laws. The sales procceds shall be apportioned among the
owaers on the basis of each owner's percentage interest in the
general common elements, and such apportioned proceeds sha;l
be paid into scparate accounts, each such account representing
one condominiuvm unit. Each such account shall be in the nane
of the Asseciationa, and shall be further identifiecd by the
numper of the apartment and the name of tne owner. From cach
separate account, the Association, as attorney-in-fact, shall
use and disburse the total amount (of cach) of such accounts,
without contribution from one account to another, for the
in the samo order as provided in Section 2
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25. Tae Association may scquire and hold for the benefit
o the condominium owners, real, tangible and iatangible por-
sonal property and may dispose of the same by salc or other-
wise, and the bencficial interest in any guch property shall
be owned by the condominium owners in the same proportion as
their respective interests in the general common clements and
shall not be transferable except with a transfer of a con-
Gominium unit. A transfer of a condeainium unit shall transfer
to the transforee ownership of the transZeror's henceficial
interest in such real or personal propssty withoutb any re—
ference thercto. Eacn owner nmay use such real and personal
property in accordance with the purposce for which it is in-
tended, without hindering ox encroaching vpon the lawful
rigats of the other owners. GSaleof a condominium unit undex
foreclosure shall thexeby entitle the purchzser to tho
reneficial interest in the real and personal property associated
with the foreclosed condominiwa unit. '

shall xegister his mailing address with
except for wonthly statements and other
routine notices, all othexr notices ox demands iantended to be
scrved upon an owner shall be senk by ecither ragistered ox
certificd mail, postage prepaid, addressed im the nare of the
owner at such registered mailing address. All notices, dexands
or other notices intended to be served upon the Board of

Managers of the Association of the Association shall be sent

by registerea or certified mail, postage prepaid, to P, O. Box _
pillon, Colorade, until such addrxess is changed by a notice of

address change duly recorded.

26. Each owaer
the Association, and

27. The Association or the Managing Ageat may requize an
cwner other than Peclarant to deposit im escrow with thne
Association six times the ampunt of the estimated monthly common
assesswment which sum shall be held by the Association ox the
Managing Agont as a reserve to be used for paying such ownexr's
ronthly comwon assessment. Such an advance payment shall aot
reliecve an owner from making the regular monthly payment of
the monthly comwiy: assessment as the same come due. The ownex
shall be entitled to a return of ox credit for any portion of
the unused advance payment upon termination of his ownership.

23. If any of the provisions of this Declaration or any
section, paragraph, sentenceé, clause, phrase o word, or the
application thexeof in any circumstance be invalidated, such
invalidity shall not affect the validity of the remainder of
this Daclarxction, and the application of any such provision,
paragraph, senience, clause, parase or word im any other cir-
cumstances snall not be affected therchy. .

29_ The provisions of this Declaration shall be in addition
and supplemantal te the Condominiun Ownership Act of the State
of Colorado and to all other provisions of law.

30. That whenever used herein, unless the context shall
otherwise prowvide, the singular numbex shall include tho ?luxaz,
the plural the singular, and tha usa of any gender shall includae
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all genders.

31. Thec marginal titles are for convenience of reference
only and are not intended to provide comprehensive descriptions
of the contents of the various sections. They form no part
of this Declaration and shall under no circumstances be held
to limit, enlarge or change the wmeaning of the various sections.

32. ‘The ownars of condominium unite agros to includa in
any conveyance or encumbrance of such units a provision bind-
ing the grantee or encumbrancer to accept the provisions of
this Declaration ond of the Certificate of Incorporation and

By-Laws of the Association... Regardless of the inclusion of

‘such provision, however, any grantce or encumbrancer, in

accepting a conveyance of encumbrance, shall ba deemed auto-
matically te have accepted and conscnted to e bound therchy.

33-1. pDeclarant hereby creates and reserves for itcelf,
its successors, assiqns, licensces and invitess, {including the
public if so designated at any time by Declarant, or its
successors or assigns), and including the ouncrs of condowiniumn
units in Yacht Club Condominiums, Sccond Filing, their tcnants,
licensces and invitees, forever, a perpotual, non—exclusive
easement and right of way. for ingress and cgxess bectween Gold
Run Street and that portion of Lot 5, Block J, Now Town of
Dillon, not covered by this condominium Declaration, over and
across the following portion of the parcel described in Exhibit
“a* to this Condominium Declarations

The westerly 2 fcet of that part of said
Lot 5 described in said Exhibit *A", wore
particularly described a% follows: beginning
at the northwesterly corner of said parcel
described on Exhibit "A", being also the
northeasterly corner of the property platted
as Yacht Club Condomiums, Second Filing:; then
southerly along the westexly boundary of said
parcel 72,50 feet to the southwesterly cornex
of Baid parcel: then casterly along the
southerly line of said parcel 2 feet; then
northerly parallel to the westerly linae of
said parcel 72.50 feet more or less to the
southerly right of way of Gold Run; then
westerly along said southerly right of way to
the point of beginning.

33-2. peclarant hereby creates and reserves for itsealfk,
jts successors, assigns, licensees and invitees, (including the
public if 5o designated at any time by Declarant, or its
cuccessors or assigns), and -including the ownerxs of condominiwa
units in Yacht Club Condominiums, their tenants, licensees and
invitees, forever, a perpetval, non-exclusive cascment and right
of way for ingress and egress between Gold Run Street and that
portion of Lot 5, Block J, New Town of Dillon, not coverced by
this Condominium peclaration, over and across the following
portion of the parcel descriked in Exhibit "A" to this
condominium Declarations ’ o
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EASFMENTS
GRANTED

. ¢condominiwms, Sccond F

dominium unit

. cularity in &
at pages 344 and 34

" those pérsong.. -

The southeasterly 2 feet of that part of
said Lot 5 described in said Exhibit ",
. more particularly dcscribed as followss '
" beginning on the southerly right of way of
_ Gold Run at the wost easterdy corner of ~
the parcel described in said Exhibit “A%.
. being also the mast northerly cornet -of
the property platted as.Yacht Clup -
condominivms: thence south 640211307 west
along the linc.of the parcel described on
Pxhibit "A® 72.00 fect to. the vorner of °F
paid parcel; thence north 250387307 west |
along the line of =aid parcel 2 fect;
‘thence north G4°21'30% cast 72.00 fest
. more or less to the couwtherly right of.
" way of Gold Run; thence southerly aYong -
" gaid right of way to the point- of be-~ .
ginning. . 0 . o

. . 33-3. peclarant further yeserves the right to cieate,
by proper instrument or instrumcnts, from tiime to time, an ohse-

ment or easements for its benefit and for the bentfit of its.
successors and assigns, licensees, invitces “{including the
genexal publie, if so designated}, and insluding owners of
condominium, units in Yacht Club Condominiw:s and Yacht Ciub -

' iling, and their tenants, licenfecs. and
invitees, ovér and aCross walkways and stairways for ingrfesd :
and egress to and from apartments. 37 and 42.- " S

- 34.1, Declarant hercby gr.ants“ to the owncrs of con-
s in Yacht club Condéminiums, Third Filing, aad to
their -tenants,” licensees and invitecs, the perpetual non— B
éxclusive. right '
egxess reserved by Declarant pursuant to 5
33 of ‘the Condoniniwe Dpéclaration for Yacht €lub Cohdoniniums,
‘&econd Filing, ovor the. casterly 2 feet of that part of Lot 5.
Block J, New Town of Dillon, platted as Yacht Club condominiums,
sccond Filing, as said castexly 2 fect is described with parti-’
: ~id subsection. Said Section 33 appears of recoxd:
nrecorder for the County of Sunmit and State ‘of Colorado.. Such
utiltization :shall te in common with the othex pexsons referred
to in said Section 33, and shall at all times be such as to
avoid any unr.eas_dna‘b'le' intc_rfcrchce, with such '_ut'ii_li.z‘at'ion LY .

" 34-2. To the extent, .if"ahy—. that the walkway and re-
taining wall outside the Garden Level of the building, =5 cOR-
structed and depicted on thoe map ©
Filing, shall extend b’cyo_ﬁd the boundary Of
on Exhibit “A" to this Candominium Peclaration, bec

grants an cacement for tha continued use, naintenunces

tarant hereby
ropaix.

27
f-:.B"

.to utilizo that certain ecxsement of ingress and '
ubsection 2 of Section

s of pook 186 of the records of the clerk and -

£ yacht Club Condoiiniung, Third
tho propexty describev
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and reconstruction ¢f said walk and retaining wall and any
hecessary struclkuoral appurtenances thereto.

IN WITHESS WUEREOP, Declarant has auly'cxecdtcd thi= -
Declaration this __1st day of March , 1960.

THE YACHAT CLUB COMDOMINIUMS, IRC.

JRROE T

. i}d.laf,’u.'?\ TEST

STATE OF COLORADO }
) oo,

CITY AND COURTY OF DENVER )

dhe foregoing instrument, including Exhibit “A® thercoto,
which alse contains the sigrature of Jay M. Uttexr foxr identi-

fication, war acknowledged before ma thia ___lst  day of
Maxch » 1968, by Jay H. Utter and Victor Cuxnn,nné;;'

President and Secretary respectively of Tho Yachl C1Q)\q?° i
Condominiuma, inc., a Colorado Corporation.

Witnens my hand and official scal.

. B | AT

Hotary Publxc

My Commigpsion Expireny

- April 4, 1970

57
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EXHIEIT "aA°
To
CONDOMINIUM DECLARATION
FOR
YACET CLUE CONDGMINIUMS, THIRD FILING

l. The real property covercd by said Condominium Declara-
tion {8 a portion of Lot 5, Block J, Hew Town of DRilloa, in the
West 1/2 Section B, Township 5 South, Range 77 West of the
Sixth Principal Meridian, situate in the County of Summit,
State of Colorado, and more particularly described as follows:

Beginning at the northeast corner of Lot 5,

ths trve point of beginning: thence South
25738*30" East along the westerly right ¢f way
of Tenderfoot Street 75.99 feet more or lexs to
the corner of the property platted a3 Yacht Club
Condominiums; thence South 64Y21'30" wost aloag
the line ¢of said Yach:t Cltb Coadoniniumz 72.00
feet; thence Horth 255238307 \lest 26,21 feek;
thence South #2914°'07" West 28.43 fcet nore or
less to the corner of the property platted as
Yacht Club Condominiuns Second Filing; thence
North 07°45'53" West along the line of sald
Yacht Club Condominiuss Second Filing 72.50

feet to a point on the southerly right of way
of Gold Run; thence Horth £4921'30" East 81.74
feet along caid right of way to the true point
of beglnning.

2. Said real property is hereby divided into 16 fce
sinple esatates consisting of 16 scparately numbered apartment
units, each such uwnit being identified by number on the
Coadoainium Map, The remaining portion of the entire premises,
referred to as the general comson elemxnts, shall be held in
fee simple in common by the owners, each such undivided
interest being appurtenant to one of the 16 apartment units,
Declarant horeby establishes cach undivided interest in ths
gereral commen elements appurtenant to cach of the apartoent
units as the following: - :

Apartment Unit Nunber Appurtenant Undivided Interest

—

- 7.7%
49 8.5
48 8.5
. ) 47 7.4
46 8.5
&S 8.5
3 44 5.1
43 5.1 .
42 7.1
41 * s.1
£0 5.1
3 . . . 39 4.7
. - .38 4.7
37 4.6
36 4.7
) 3s £.7
!
{
{
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