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MOUNTAIN SIDE HOMEOWNEBRS AS3OCIATION -?1

Pursuant to the provisions of the Colorado Nunpreofit
Corporation Act, the Mountain Side Bomeowners Assoclarion (the
"Associstion®) adopts the following Restated Ar:icles of
Incorporation (the "Restated Articles®).

RECITALS

PIRET: The original Articles of Incorporation of the Associatior
wera filed with the Secretary of State for the State of Colorado
on September 21, 1982,

E£ETOND: These Restated Articles merely restate and integrate and
@0 not further amend the provisions of tre Asso.iation's Articles
of Inccrporation, as heretofore amended >r supple; ented, »nd there
is no discrepancy between the Articles of Incorporation, as
anended, and the provisions of the Rest.ited Articles,

THIRD: The Rostated Articles supersede the orioinal Articles of
Incorporation and all amendments and supplenents theveto,.

POURTH: There being no members of the Assoclatic:, the Restated‘L i
Articles were adopted as of fc% / » 1983, by action by & s
consent of all of the Board o rectors of the Associacinn. f“
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ARTICLE I
— NARE

The name of this corporation shall be Mountain Side
Homeowners Ascociation,

ARTICLE 11
“BURATYIEY

J

This rssocliation shall have perpetual ext. tence,

ARTICLR 71t

LD

The nniscte and purposes Cor whieh this rcs. clstion {8 f.r-agd
sve =% Tollc- %y

. fo <+ 374 constitute the An~dctiatior ' - whick refere-
ta s 7 Lha Daciaration of Covaenante, Conl:‘i e, and
3 ot ' Neantain Side P.U.T.  (the g feraclon®) . B
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recorded in the records of the Clerk and Recorder of Summit
County, Colorado, and to perfor. all obligations and duties of the
Association and to exercise all rights and povers of the
Atsociation, "Association®, “Declarant®, °6ite”, "Owner®, "Board
of Directore®, "Rules and Regulations®, ®Cormon Recreationa!
Arecs® and "Residential Unit”, as used herein ehall have the
meaning as defined in the Declaration,

2. To provide an entity for the fi.: Lharance of the interests
of all 9wners of Residential Units with the objective of
esteblishing and maintaining Mountain S{de P.U.D., as a prime
residential community of the highest prusit.le quality and valye
and enhancing end protecting its value, Gexirability ana
attractiveness.

ARTICLE 1V

S e

In furtherance of its purposes, this Association shall rave
all of the powers conferred upon corporations not~for-profit b
the statutes and common law of the State of Colorado in effect
from time to time, including all of the Povars necess.ry or
desirable to perform the obligations and duties snd exercise the
“ights and powers of the Association under the Declarat:n which
will include, but shall not be limited to, the following:

l. To make and collect assessments agalrst members of this
Assocjation for the Purpose of payment of 1! expenses incurred in
excrcising its powers or performaing its functione;

2. To manage, control, operate, maintain, repair and {mprove
the Common Recreational Areas and pedestr)an caremente

3. To enforce the teras, covenants, restrictions,
conditions, uses, limitations and obligati.ns sat fo-th in the
‘eclaration and in the Bylews of this Association and to make and
.o forca Ruleg ang Requlitions as provided therein;

4. To engag~ in activities ‘thich will actively fontor,
Promote anu advance the interests of »l] Cvnera, including the
Declacant,

ARTICLE V
AT
L. ihis “ssociation shall be a merturshtip SICPNT At 1o,
with - o cectificates or shares of stock, “teyn ALl b gy o lara

ard each “wner ghall be « . - .y

‘emher ahall have the votin- 1 v« ap: fpoe 5 % sy
Bil matterg in wiigh mewt . SR L



Each member, including the Declarant, shall be entitled :0 one
vote for each Residential Unit owned. When more than ons person
holds an interest in any Residential 'init, such persons shall
designate one person to be a member o' the Association and to

represent such Owners as to all mattes coming before the
Ragn-~ige inna,

3. A member of this Association shall not assign, encumder
or transfer his membership in any manner and shall astomati ~ail:
coase to be a member upon termination of his ownership interest in
a Residential Unit,

4. Upon conveyance of a Residentia) Unit to a new Owne. or
group of Owners, e¢ach such new Owner shall automatically baccme a
menmber of this Association.

5. Members shall have the right to be or become Owners cf
more than one Residential Unit.

6. This Association may suspend the voting rights of a
member or failure to comply with the.rules and regulations of
this Association or with any other obligations of Owners under the
Declaration or Bylaws of this Associat.~n.

7. The Bylaws of this Association shall contain provisions
setting forth the rights, privileges, duties and responsibilities
of its members.

ARTICLE VI
BOARD OF ULIRECTORS

- 1. The business and affairs of thie Associaticn shali be
conducted, managed and controlled dy a Board of Directors. The
Board of Directors shall conasist of that number of parsons set
forth in “he Bylaws of this Association, all of whom shall be
mermbers of this Association, WNotwithstanding anytning to the
contrary provided herein, until one hun®red twenty (1:0) Aays
after the date by which title to seventy-five parcent (758' of all
Residential Units has been convejyed by the Declarant t the
initial pur.:nas>ras, or until December 31, 1938, which:ver first
occurs, the membe s ol the Board of Directors shsll Hn npprinted
by the Daclarant and shall serve at the pleasure of the Declarant,
and need !t be Owners; provided, however, that Declarsnt sha)l
have an op?ion at any time to turn n~ver con-=cl of tha Seoar] of
Oir<-~tors t5 tha Owners wpon sixty (60) dayr' orior n-tice.

¢, Frcept ax provided in Paraireph 1 ahove, mom' i rg of 1'n
f0a - of Divectore shall be elected by the rambers :f : \ie

@ datioo {n the manner set fort) {n the . lase -7 o g
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3. Directors may be removed and vacancies filled in the
manner set forth in the Bylaws of this Asscciation.

4. Any vacancies in the Board of Directors occ:ring before
the first election of Directors shall be filled by the remaining
Directors,

ARTICLE VI1

The Board of Directors may appoint a President, one or more
vir~a presidents, a Secretary, & Treasuraer and such other officers
as the Board believes will be ir the hest interest of this
Association. The officers shall have such duties as may be
prascribed in the Bylaws of this Asetociation and shasll serve at
the pleasure of the Board of Directors,

ARTICLE Vi1l
conszANCEE'INU‘!ﬂfggpnAucsn

Corporate property may be conveyed or encumbered by authority
of the Board of Directors or by such person or perscons t2 whom
such authority may be delegated by resolutlion cf the Board.
Conveyances and encumbrances shall be by ar instrument executed by
the President or a Vice President and attested by the Srcretary or
an Assistant Secretary, or executed by such other pe :on or
persong to whom such authority may be delegsted by the Roard.

ARTICLE X
‘NTS

Anerdments to these Restated Articles shall be adorted by
ma2jority vote of the Board of Directors; prcvided, however, that
no amendrent to these Restated Articles sha!l be contrary to or
tnconsistent with the provisions of the Neclaration.

ARTICLE X1}
EREIRD

This Asceociation is formed exclusively to provi:le for the
managemeni , maintenance and cares of the Mountain 8id~ P.U.D.
Tre Association is not formed for pecuniary profit o: financial
qain, and ro part of the Association's s°t ~arnings. profits or
incone is distributable to or shall inur~ to the berefit of its
r:mbers, directors or officers or any othrar private individual
ercept to the extent permitted under the Tolorado Nenprofit
Corpsretian Pet,
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ARTICLE X1I
BYRBOLCTION

Upon the dissolution of the Association, the balance of all
assets after payment of all 1iabilities and obligations o° the
pssociation shall be disposed of exclusively for purposes sithin

{hese Articles of Incorporation.

IN WITNESS REOP these Rostated Articles were executed the
|J day of : ’ 1983;

S8TATE OF COLORADO )
"}} A ) 881
CGUNTY OP _;/."'J):N.k.z )

foregoing instrument was acknowledged before me this ik

Th
day of : , 1583, by Lawrence Peldman as
President O e Yountain Side Homeowners Association.

My commission expires: gglq\gg .

Witness wy hand and official seal.

(SEAL) A K e
S At

Amams' “'.'l-(.i-‘ ;"‘.-’V y]:t* .J,qu " i ,

' 3 ,}\ T } v ”l" n.’l. 91 i !

STATE OF COLORADD ) Ly o F

j AT AW ) 88t ]
counTy Of Lot )

The foregoing {nstrument was acknowlsiged before me this
éay of ). oo , 1983, by Michael J. Stratton &= =
§scretary of s W5ontaln Side Homeowners Assocization.

wo eiomoonion axplress |9\4}3j, .

soox o cand pnd offlclial seel,
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1, MOUNTAIN S8IDE CONDOMIN]UM ASSSOCIATION

ViV - putsiuant to the provisons of the Colorado Nonprofit
Corporation Act, the Mountain Side Condominium Asscciation (the
"Association®) adopts the following Restated Articles of
Incorporat.on (the "Restated Articles").

RECITALS

FIRST: The original Articles of Incorporation cf the Association
were filed with the SBecretary of Sta‘e for the State of Coclorado
on September 3, 1982,

SECOND: These Restated Articles merz2ly restate and intecrate and
do not further amend the provisions of the Asgsociation's srticles
of Incorporation, as heretofore amended or supplemented, and there
18 no discrepancy between the Articles of Incorporation, as
amended, and the provisions of the Restated Articles.

THIRD: The Restated Articles supersede the original Articles of
Incorporation and all amendments and supplenents thereto.

FOURTH: There being no members of the Aesociation, the Restated p
hrticles were adopted as of Feg » 1983, by action by Tor
consent of all of the Board o Managers of the Aeeociation, Sb‘
ARTICLE I ‘
NAME

The name of this corporation shall be knuntain Side
Condominium Association (the "Association"),

ARTICL® I

e ot e e e e

T™is Association shall have perpretual existence.

ARTICLE |
FURPOS

1

L
8

The objects and purposes for which this Asscclation 1s formed
are an follows:

1. To Le and constitute the Asscciation te vhich “efrrance
18 made {n the Condominium Declaration for Mcuntain ~ide n
Cad +infum (the 'Declaratlon'), to be reccrded {n thae reacerds of ™
"¢ r¥ apd Recorder of Summit County, Crlorado, prrageng to
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C.R.S. 1973, §38-33-101 to 111, as amended, ané to perform all
obligations and duties of the Association and to exercice all
rights and powers of the Association. “Condominium Unit®, ®"Common
Elements”, “Common Expenses”, “Managers”, "Board of Managers®,
“Maraging Agent® and "Limited Common Elements”, as ured herein
shall have the meanings as defined in the Declaration,

2. To provide an entity for the fur:herance of the interests
of all Owners of Condominium Units ("Owne)»s”) with the objective
of establishing and maintaining Mouncain 1de Condominium as a
prime residential Condominium Project of the highest possible
quality and value and enhancing and p.otectirg its value,
desirabllity and attractiveness.

ARTICLE 1v
POWERS

In furtherance of its purpcses, this Association shall have
all of the powers conferred upon corporations not-for-profit by
the statutes 2nd common law of the State of Colorado in effect
from time to time, including all of the pPOwWers necessary or
desirable to perform the obligations an’ dutiea and exeicise the
rights and povers of the Association un. er the Declaration which
vill include, tut s“all not be limjted to, the fcllowing:

1. To make and collect assessments against members of this
Association for the purpose of payment of ail Common Expenses
(including all expenses incurred in exercisirg its powers >r
performing its functions);

2. To manage, control, operate, maintain, repair and improve
the Cc¢.mon Elemeni.gg

3. To enforce the terms, covenants, restrictions,
ccinditions. uses, limitations and obligations met forth in the
Ceclaration and in the Bylaws of this Association ard to mezke and
enforce rules and regulations aes provided therein:

4. To engage i1 activitios which will activaly focter,
promote and advance the interests of all Ownars, includirg the
Declarant,

ARTICIE V
MEMBERSIT]

1. This Associntion shall be a wertorship Asesclat {on
without certificates or shares of stock., There sha!l be ane clazs
~f membor=tip, and esch Owner uf an it s:nnt in 8 ~cde-twiim npge
“all be s maabar,



s. Each merber shall have the voting riohts set forth in the
Declaration on all matters in which aembers are entitled to vote,
Each member, or group of members, owning a Condominium Unit shall
Le entitled to a vote, the size of each vote being based on the
undivided interest in thao Common Elements appurtenant to chat
Condominium Unit as set “orth in Exhibit "B" o the Declaration as
reallocated from time to time.

3. A member of this Association shall not assign, encumber
or trensf{er his membership in any mann:r and shall automatically
cease to be a member upon termination of N“ia ownersh.p interest {n
a Condominium Unit,

4. Upon conveyance of a Condominium Unit to a new Owner or
group of Owners, each such new Owner shall sutomatically become a
member of this Association.

5. Members shall have the right to be cr become Owners of
more than one Condominium Unit.

6. This Association Ray suspend the voting rights of a
memher for fajflure to comply with the rules and regulations of
this Association nr with any other obligations of Owners of
Cordoninium Units under the Declaration or Pylaws of this
Association,

7. The Bylaws of this Association shall contain provisions
setting forth the rights, Privileges, dutiss angd responsibilities
of its members,

ARTICLE V?

BOARD OF MARAGERS

1. The business and affairs of this Rssociation shall be
conducted, managed and controlled by a Foarc of Managers. The
Roard of Managers shall consist of that junter of persons set
forth in the Bylawe of this Associztior, all of whom shall be
members of this corporation. Notwithstinding anything to the
contrary provided herein, until one hu: *regd twenty (120) days
after title to seventy~-five percenrt (74%) c¢ all Cendomiriums in
the Pruject, as expanded, has been conv<yed hy Lhe Declarant to
the iritial prrchasers, or until Decemt.~r 31, 1985, whichayer
[1v3t vecurs, the mewmbers Of the Board ¢ Manajzers shall he
ap>~inted Ly the Declarant and shall scrve at the ir1ea3uie of the

e-larant, and need not be Owners of <. ior'nium Uidtsy iovided,
hosrver, that Declarant shall have an ~: 4§/ = at & time 'S turn
Ve centrol of the Board of Mansa=re - t!» Cwne. - Cion osigty

7Y Tays' rrior notice.



2. Preept an :rovtdod in Paragraph 1 above, members of the
Aoard of Me~egers shall be elected by the membare of this
Association in the manner eet forth in the Bylaws cf this
Aspociacion,

3. Managers acg be removed end vecancies filled in the
manne¢ net forth in the Bylews of this Asuwoclation.

4, Any vecancies in the Board of Manager: vccurting hefore
the firat election of Manage-s shall be filled by the remaining
Manaqete,

\RTICLE Vil
CPRR

The Roard of Managers may appoint a President, one or more
Vice Presidents, a BSecretary, @ Treasurer and such other officeis
aw the Mard of Monagere boljever w!ll he {n the best interest of
thia Aegoriation, The officers shall have such d.ties a8 wmey te
preacribed in the Bylaws of this Asscciatis. ar: shall serve at
the pleasurs of the Roard of Nanagers.

PTICLE V11!
COUVEYANCFE RAMBLIELIA

Corporate property may be conveye” o encumdervd oy authority
of the Roard of Managers or hy Buch pe:son or perscons ta whom such
authority may be delegeted by reselution nf the Roard,

Conveyances and encumbrancea shall be kv ar ingtrumant erecuted by
the President or @ Vice Presjdent and ettentsd oy the Fecretary or
an Asaistant Secretaery, or enecuted by ruch cther pe.son or
prrzons to whom such suthogity may h» #-ls.st>d4 by tre Poard of

¥anrgers,
ARTICLE %
R ENLRCHTS

rmeniments to these Restated Ar: .rleam shall o atoptad by
msiozity vote of the Board of Ra-anc. - provit, 4, fowemver, thet ro
armndment to these Restated Artisles o' &'l !'a g-frirv to ov
frear- ~ snt with the provisions «f &> he~laver.. .

ARTI (N
PANAQIRTH Ty
mwi~ Asgcriatisn, by ita Boerd .7 . ar-isve, oo Tty (R
cay i r *am earvices of 8 Managing Aot ! sigint o rey anl SANRgs
g «.tra cf thin Asmocliation andg * o v sisir i Ter A
~ L anr, masntenance, recalr and the Cioocoinme 0 U7 ;

~1ntino the Limited Coxe - Sy }oat ata



exterior portlions of the improvementa and to keep the same in
good, attractive and sanitery condition, ‘vder and repair. The
cost of such services shall be borne hy the members as provided in
the Declaration and in the Bylaws of *he Asunciation. Maintenance
of the Common Elementa, blll{nq and collectinn of Common Fxpenses,
preparation of an operation budget, maintenance of files, books
and records, the employment of personnel to perform such . uties
and otha. services and functions may be partormed Ly naid Maneg ing
Agent.,

ARTICLR %11
 GENERKL, -

This Association s formed sxclunively to provide for the
management, maintenance and care of the Kiirtain ride 2ordominium
?roject. The Association is not foemed for pecunisry prcfit or
financial gain, and no part of the Asrociation'a nat earrings,
profits oc income is distributable to or shal}l {aure to the
berefit of its members, Managers or ©f7.verc Or ary othery nrivate
individual except to the extent permit's® yndar tha Coloraio
Nonprofit Corporation Act.

ARTICLE X177
BYSECLITION

Upon the dissolution of the Association, the halance of all
assets after payment of all liabilities and oblisationa af t2g
Asecciation shall be disposed »¢ sxclusively for purposes within
these Articles of Incorporation.

Y. WITNESS WHEREOP, these Restated Articles were executsd the
day of Rgtma/w_ ¢ 1383,

ROUNTAIN 878 CONDOMINT'M
ABBOCIATION
”~

LA

Bys | Beo™wdy
Lawrence Pejdman,

o Y —————
Pres {dent

tratton, Secretaty



STATE OP COLOR: YW )
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CHUNTY OF pviidae )

The foregoing instrument wes acknowledged before me thia !
day of h, o 1903, by Richeel J. Stretton, an
Secretary of tht Wountaln Bide Condominium Associast inn,

My commission expiress | .2’ i

Witness mv hand and official seal.

(SEAL)




