2:29 PM Mountain Side Homeowners

07/26/23 Balance Sheet
Accrual Basis As of June 30, 2023
Jun 30, 23
ASSETS
Current Assets
Checking/Savings
101 - Alpine Bank Operating 30,766.58
102 - Alpine Bank Reserve 73,643.52
104 - RBC Reserve 79,489.14
Total Checking/Savings 183,899.24
Accounts Receivable
110 - Accounts Receivable -2,474.00
120 - Due from MS Condos 50.00
Total Accounts Receivable -2,424.00
Other Current Assets
130 - Prepaid Insurance 10,060.51
Total Other Current Assets 10,060.51
Total Current Assets 191,535.75
TOTAL ASSETS 191,535.75
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable 12,085.41
220 - Due to MS Condos 977.49
Total Accounts Payable 13,062.90
Total Current Liabilities 13,062.90
Total Liabilities 13,062.90
Equity
300 - Change in Market Value -31,271.00
310 - Operating Equity Fund 22,026.41
315 - Reserve Equity Fund 144,723.16
Net Income 42,994.28
Total Equity 178,472.85
TOTAL LIABILITIES & EQUITY 191,535.75
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Mountain Side Homeowners

2:30 PM
07126123 Profit & Loss Budget Performance
Accrual Basis June 2023
Jun 23 Budget $ Over Budget % of Budget Jan - Jun 23 YTD Budget  $ Over Budget % of Budget  Annual Budg...
Ordinary Income/Expense
Income
500 - Dues 8,340.00 8,256.00 84.00 101.0% 50,040.00 49,536.00 504.00 101.0% 99,072.00
501 - Condo Dues 19,296.00 19,296.00 0.00 100.0% 115,776.00 115,776.00 0.00 100.0% 231,552.00
502 - Clubhouse Rental 100.00 0.00 100.00 100.0% 600.00 0.00 600.00 100.0% 0.00
503 - Late Fees 0.00 75.00 -75.00 0.0% 50.00 450.00 400.00 11.1% 900.00
504 - Late Fee Interest 0.00 50.00 -50.00 0.0% 1.56 300.00 -298.44 0.5% 600.00
510 - Laundry Income 0.00 275.00 -275.00 0.0% 1,450.07 1,650.00 -199.93 87.9% 3,300.00
515 - Keys/Document Income 50.00 0.00 50.00 100.0% 400.00 0.00 400.00 100.0% 0.00
520 - Trash Reimbursement 840.00 946.00 -106.00 88.8% 5,040.00 5,676.00 -636.00 88.8% 11,352.00
521 - Shared Irrigation Reimbursement 0.00 0.00 0.00 0.0% 0.00 0.00 0.00 0.0% 3,900.00
Total Income 28,626.00 28,898.00 -272.00 99.1% 173,357.63 173,388.00 -30.37 100.0% 350,676.00
Gross Profit 28,626.00 28,898.00 -272.00 99.1% 173,357.63 173,388.00 -30.37 100.0% 350,676.00
Expense
MS Trash 1,161.11 924.00 237.11 125.7% 7,024.27 5,544.00 1,480.27 126.7% 11,088.00
Administrative Expenses
600 - Legal/Professional 3,250.00 150.00 3,100.00 2,166.7% 9,945.00 4,350.00 5,595.00 228.6% 9,850.00
605 - Supplies & Materials - Admin 33.55 50.00 -16.45 67.1% 179.88 300.00 -120.12 60.0% 600.00
619 - Meeting Expense 0.00 150.00 -150.00 0.0% 805.23 150.00 655.23 536.8% 1,350.00
621 - Insurance 1,117.83 1,500.00 -382.17 74.5% 6,870.74 7.515.00 -644.26 91.4% 16,515.00
Total Administrative Expenses 4,401.38 1,850.00 2,551.38 237.9% 17,800.85 12,315.00 5,485.85 144.5% 28,315.00
Building Maintenance
671 - General Repair & Maint 904.68 1,600.00 -695.32 56.5% 7,808.40 9,600.00 -1,791.60 81.3% 18,200.00
685 - Preventative Maint Agreement 0.00 465.00 -465.00 0.0% 0.00 2,790.00 -2,790.00 0.0% 5,580.00
Total Building Maintenance 904.68 2,065.00 -1,160.32 43.8% 7,808.40 12,390.00 -4,581.60 63.0% 24,780.00
Employee Expense
680 - Managers Unit 2,127.30 320.00 1,807.30 664.8% 3,887.68 1,920.00 1,967.68 202.5% 3,840.00
Total Employee Expense 2,127.30 320.00 1,807.30 664.8% 3,887.68 1,920.00 1,967.68 202.5% 3,840.00
Grounds Maintenance
674 - Grounds & Parking Maint 1,441.24 1,400.00 41.24 102.9% 7,873.19 3,600.00 4,273.19 218.7% 9,600.00
677 - Lake Maintenance 0.00 500.00 -500.00 0.0% 0.00 1,000.00 -1,000.00 0.0% 3,000.00
0678 - Shared Irrigation 0.00 0.00 0.00 0.0% 0.00 1,950.00 -1,950.00 0.0% 3,900.00
Total Grounds Maintenance 1,441.24 1,900.00 -458.76 75.9% 7,873.19 6,550.00 1,323.19 120.2% 16,500.00
Management Fees
606 - Management Fee 6,600.00 6,600.00 0.00 100.0% 39,600.00 39,600.00 0.00 100.0% 79,200.00
Total Management Fees 6,600.00 6,600.00 0.00 100.0% 39,600.00 39,600.00 0.00 100.0% 79,200.00
Recreation Facilities
675 - Pool & Hot Tub Maint & Supplies 842.32 2,134.00 -1,291.68 39.5% 6,560.20 12,804.00 -6,243.80 51.2% 25,600.00
Total Recreation Facilities 842.32 2,134.00 -1,291.68 39.5% 6,560.20 12,804.00 -6,243.80 51.2% 25,600.00
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Mountain Side Homeowners

2:30 PM
07726123 Profit & Loss Budget Performance
Accrual Basis June 2023
Jun 23 Budget $ Over Budget % of Budget Jan - Jun 23 YTD Budget $ Over Budget % of Budget  Annual Budg...
Snow Removal Expense
666 - Snow Removal 0.00 0.00 0.00 0.0% 1,491.22 1,340.00 151.22 111.3% 1,608.00
667 - Snow Removal-Roof 0.00 250.00 -250.00 0.0% 0.00 1,500.00 -1,5600.00 0.0% 1,500.00
Total Snow Removal Expense 0.00 250.00 -250.00 0.0% 1,491.22 2,840.00 -1,348.78 52.5% 3,108.00
Utilities Expense
661 - Water 0.00 0.00 0.00 0.0% 2,362.00 1,600.00 762.00 147.6% 3,200.00
662 - Sewer 0.00 0.00 0.00 0.0% 982.50 1,000.00 -17.50 98.3% 2,000.00
663 : TV & Internet 375.44 344.00 31.44 109.1% 2,193.33 2,064.00 129.33 106.3% 4,128.00
668 - Natural Gas 1,871.11 2,000.00 -128.89 93.6% 16,573.22 19,800.00 -3,226.78 83.7% 36,651.00
669 - Electric 1,366.05 1,100.00 266.05 124.2% 7.886.99 7,800.00 86.99 101.1% 15,000.00
Total Utilities Expense 3,612.60 3,444.00 168.60 104.9% 29,998.04 32,264.00 -2,265.96 93.0% 60,979.00
691 - Depreciation 0.00 0.00 0.00 0.0% 0.00 0.00 0.00 0.0% 293.00
692 - Assoc Dues to Reserves 8,000.00 8,000.00 0.00 100.0% 48,000.00 48,000.00 0.00 100.0% 96,000.00
Total Expense 29,090.63 27,487.00 1,603.63 105.8% 170,043.85 174,227.00 4,183.15 97.6% 349,703.00
Net Ordinary Income -464.63 1,411.00 -1,875.63 -32.9% 3,313.78 -839.00 4,152.78 -395.0% 973.00
Other Income/Expense
Other Income
712 - Reserve Interest Income 14.55 0.00 14.55 100.0% 57.58 0.00 57.58 100.0% 0.00
711 - Reserve Dues 8,000.00 8,000.00 0.00 100.0% 48,000.00 48,000.00 0.00 100.0% 96,000.00
715 - Income from RBC 96.47 0.00 96.47 100.0% 709.48 0.00 709.48 100.0% 0.00
Total Other Income 8,111.02 8,000.00 111.02 101.4% 48,767.06 48,000.00 767.06 101.6% 96,000.00
Other Expense
603 - RBC Investment Fees 0.00 300.00 -300.00 0.0% 0.00 600.00 -600.00 0.0% 1,200.00
800 - Reserve Expenses 0.00 0.00 0.00 0.0% 9,086.47 0.00 8,086.47 100.0% 0.00
830 - Burger-Lot 32 Legal 0.00 0.00 0.00 0.0% 0.09 0.00 0.09 100.0% 0.00
Total Other Expense 0.00 300.00 -300.00 0.0% 9,086.56 600.00 8,486.56 1,514.4% 1,200.00
Net Other Income 8,111.02 7,700.00 411.02 105.3% 39,680.50 47,400.00 -7,719.50 83.7% 94,800.00
Net Income 7,646.39 9,111.00 -1,464.61 83.9% 42,994.28 46,561.00 -3,566.72 92.3% 95,773.00
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