COMPARISON OF BYLAWS FOR
MOUNTAIN SIDE CONDOMINIUM ASSOCIATION

Provision New Existing Summary of Changes
Introduction, Purposes and | Article 1 Article 1 Incorporates detailed purposes and powers
Definitions from the existing Articles.

Membership Article 2

-Membership and Voting Section 2.1 Sections 2.1 through 2.4 Simplifies voting provisions to move to the
A&R Declaration.

-Suspension of Voting Rights |Section 2.2 N/A Added to allow suspension for up to 60 days

and Use Rights or for as long as a violation continues.

-Member Voting Section 2.3 Section 3.7 Updates provisions clarifying how votes
may be registered when there are multiple
owners or corporate owners.

-Transfer of Membership Section 2.4 N/A Adds requirement for evidence of transfer of
ownership of a Unit.

Meetings of Members Article 3

-Annual Meeting Section 3.1 Section 3.2 No substantive changes.

-Budget Meetings Section 3.2 Article 13 Updates requirements for holding budget
meetings pursuant to Colorado law.

-Special Meetings Section 3.3 Section 3.3 Expanded to provide more guidance

regarding calling special meetings.
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Provision New Existing Summary of Changes

-Notice of Meetings Section 3.4 Sections 3.4 and 3.5 Changes notice requirement to 10 to 50 days,
pursuant to Colorado law.

-Place of Meetings Section 3.5 Section 3.1 No substantive changes.

-Quorum of Members Section 3.6 Section 3.10 No substantive changes.

-Proxies for Members Section 3.7 Sections 3.8 and 3.9 Expands current provisions to address

Meetings revocation, disagreement of multiple
owners, and termination of proxies.

-Order of Business Section 3.8 N/A Adds provisions to establish the order of
business for meetings.

-Waiver of Objection of Section 3.9 N/A Adds authority of owners to waive notice of

Notice meetings pursuant to Colorado law.

-Voting Procedures/Secret Section 3.10 Sections 3.11 through 3.14 | Revises secret ballot requirements pursuant

Balloting to Colorado law.

-Voting by Mail Ballot Section 3.11 Section 3.15 Updated pursuant to Colorado law.

- Telephone or Electronic Section 3.12 N/A Adds the authority to attend meetings using

Communication in Lieu of electronic or telephonic means.

Attendance

-Voting in Elections of Section 3.13 Sections 3.11 and 3.12 No substantive changes.

Directors/Other Voting

-Acceptance or Rejection of | Section 3.14 Section 3.9 No substantive changes.

Individual Votes
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Provision New Existing Summary of Changes

-Counting of Ballots Section 3.15 N/A Adds procedures for counting ballots
pursuant to Colorado law.

Board Article 4

-Number Section 4.1 Section 4.1 No substantive changes.

-Qualification Section 4.2 Section 4.1 Expands director qualifications.

-Term of Office for Directors |Section 4.3 Sections 4.1 and 4.2 No substantive changes.

-Concurrent Term on Section 4.4 Section 4.9 No substantive changes.

Mountain Side Homeowners

Association Board

-Resignation of Directors Section 4.5 N/A Adds resignation procedures for directors.

-Removal of Directors Section 4.6 Section 4.3 Revised to increase Owner vote required to
remove Directors from a majority of a
quorum to a majority of all Owners.

-Vacancies Section 4.7 Section 4.4 Revised to clarify vacancies of Directors
caused by removal of the Members shall be
replaced by a vote of the Members.

-Compensation Section 4.8 Section 4.11 No substantive changes.

Meetings of Directors Article 5

-Regular Meeting Section 5.1 Section 4.6 No substantive changes.

-Special Meetings Section 5.2 N/A Adds procedures for conducting special
meetings of the Board.
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Provision New Existing Summary of Changes

-Notice of Board Meetings Section 5.3 Section 4.6 Adds. notice requirements for Board
meetings.

“Location of Meetings and Section 5.4 Section 4.6 Adds requirement for open meetings of the

Open Meetings Board pursuant to Colorado law.

-Waiver of Notice Section 5.5 Section 4.6 Gives Board members the authority to waive
notice of meetings.

-Quorum Section 5.6 Section 4.5 No substantive changes.

-Proxies for Board Meetings | Section 5.7 N/A Adds authority for directors to vote via
proxies pursuant to Colorado law.

-Consent to Corporate Action | Section 5.8 N/A Adds procedures for the Board to take action
outside of a meeting pursuant to Colorado
law.

-Telephone Communication |Section 5.9 Section 4.6 No substantive changes.

in Lieu of Attendance

-Unit Owner Participation Section 5.10 N/A Adds procedures regarding owners
speaking at meetings pursuant to Colorado
law.

Powers and Duties of Board | Article 6

of Directors

- Powers and Duties Section 6.1 Section 4.8 Expands and updates powers and duties of
the Board pursuant to Colorado law.

- Managing Agent Section 6.2 Section 4.10 No substantive changes.
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Provision New Existing Summary of Changes

- No Waiver Section 6.3 N/A Clarifies obligations of the Board and
managing agent.

Officers and Their Duties Article 7

-Enumeration of Offices Section 7.1 Sections 5.1 and 5.7 Revised to require the Vice President to be a
member of the Board.

-Election of Officers Section 7.2 Sections 5.2 and 5.3 No substantive changes.

-Special Appointments Section 7.3 Section 5.4 No substantive changes.

-Resignation and Removal Section 7.4 Section 5.5 No substantive changes.

-Vacancies Section 7.5 Section 5.6 No substantive changes.

-Duties Section 7.6 Section 5.8 No substantive changes.

-Delegation Section 7.7 N/A Adds authority of officers to delegate duties
to the Board or managing agent.

Committees Article 8 Article 7 Requires open committee meetings as
provided by applicable law.

Books and Records Article 9 N/A Adds procedures for the maintenance and
retention of the Association’s books and
records pursuant to Colorado law.

Amendments Article 10 Article 16 Revised to clarify in which instances the
Board cannot amend the Bylaws without
Owner approval pursuant to Colorado law.

Indemnifications Article 11 Article 6 Updates indemnification procedures
pursuant to Colorado law.
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Miscellaneous Article 12 Article 11 and Section 17.2 | Adds other provisions applicable to
homeowner associations pursuant to
Colorado law.

Conduct of Meetings Removed Section 4.7 Provision removed from Bylaws and moved
to the Association’s policies.

Conflict of Interest for Removed Section 4.12 Provision removed from Bylaws and moved

Members of the Board of to the Association’s policies.

Directors

Records Retention and Removed Article 8 Provision removed from Bylaws and moved

Disclosure to the Association’s policies.

Inspection of Association Removed Article 9 Provision removed from Bylaws and moved

Records to the Association’s policies.

Financial Review or Audit |Removed Article 12 Provision removed from Bylaws and moved
to the Association’s policies.

Investment of Reserves Removed Article 14 Provision removed from Bylaws and moved
to the Association’s policies.

Corporate Seal Removed Article 10 Removed as no longer required or
applicable.

Rules and Regulations Removed Article 15 Provision removed from the Bylaws and
moved to the A&R Declaration

6




