COMPARISON OF ARTICLES OF INCORPORATION FOR
MOUNTAIN SIDE HOMEOWNERS ASSOCIATION

Provision New Existing Summary of Changes

Name Article 1 Article I No substantive changes.

Duration Article 2 Article I No substantive changes.

Definitions Article 3 N/A Added to refer to the Declaration for
defined terms used in the document.

Nonprofit Article 4 Article XI No substantive changes.

Purpose and Powers of Simplifies current powers and duties and

Association Article 5 Articles IIl and IV moves specifics to A&R Bylaws.

Elimination of Certain Article 6 N/A Added pursuant to Colorado law.

Liabilities of Directors

Membership Rights and Simplifies voting and membership

Qualifications Article 7 Article V requirements pursuant to Colorado law and
moves specifics to the A&R Bylaws.

Principal Office and N/A Updated pursuant to Colorado law to

Registered Agent Article 8 reflect the information currently of record

with the Colorado Secretary of State.
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Provision New Existing Summary of Changes

Board of Directors Article 9 Article VI Revised to remove references to the
Declarant and to set a range in the number
of Board members instead of the specific
number. Provisions regarding removal and
vacancies moved to the A&R Bylaws.

Amendment Article 10 Article X Revised to add an Owner approval
requirement pursuant to Colorado law.

Distribution of Assets Article 11 Article XII Revises dissolution requirement in

Upon Dissolution accordance with Colorado law.

Interpretation Article 12 N/A Adds provisions regarding interpretation
and conflict pursuant to Colorado law.

Officers Removed Article VII Moved to A&R Bylaws.

Conveyances and Removed Article VIII Moved to A&R Declaration.

Encumbrances
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