
 
 

2024 Mountain Side Budget Ratification Notice 
 

November 17, 2023 
 
Dear Mountain Side Homeowner, 
 
Please see the enclosed approved 2024 operating budget for both the Mountain Side Condominium Association and the 
Mountain Side Homeowners Association. A dues increase for 2024 has been approved by the Board of Directors to 
account for inflation and increasing operating expenses.  
 
The Condos dues will increase by $72 monthly for 2-bedroom units, and $50 monthly for 1-bedroom units for a total of 
$655 and $470 per month respectively. Condo owners will continue to pay an additional insurance assessment of $356 
for 2-bedroom units and $237 for 1-bedroom units until 5/31/24, or until a new policy is secured. The Board continues 
to work with the insurance agent to secure a lower premium for the community.  The condo budget may be reevaluated 
in 2024 depending on the outcome of these efforts.  
 
HOA dues will increase to $101 per lot with an additional $14 for developed lots for a total of $115 per month.  
 
This dues increase will go into effect January 1st, 2024.  
 
A quick reminder on how dues are calculated at Mountain Side.  

● Condo owners pay dues to the Condo Association and to the HOA for Clubhouse use.  
● Homeowners pay dues to the HOA for Clubhouse use.  

o Developed lots pay an additional $14.00 per month for trash service.  
 
Colorado law requires that HOA budgets be presented at a formal meeting of the Owners prior to adoption.  Unless 51% 
of the Owners attend the scheduled meeting and object, the budget is considered ratified. 
 
The 2024 Budget Ratification meeting will be held on Monday, December 4th at 5:30pm Mountain Time via Zoom.  If 
there are no Owner attendees within 15 minutes of the start time, the meeting requirement will be considered fulfilled, 
and the meeting will be concluded.  
 

Topic: Mountain Side Budget Ratification 
Time: Dec 4, 2023 5:30 pm Mountain Time (US and Canada) 

 
Join Zoom Meeting 

https://us02web.zoom.us/j/85078041836?pwd=VVEwdUp5NHBmYVZxdWFvMkJCYWkvZz09 

 

  
Sincerely, 
 
 
Mountainside Board of Directors 

https://us02web.zoom.us/j/85078041836?pwd=VVEwdUp5NHBmYVZxdWFvMkJCYWkvZz09


 Mountain Side Condominium Association

Approved 2024 Budget

TOTAL

Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 Jul 24 Aug 24 Sep 24 Oct 24 Nov 24 Dec 24 2024 Total Change 23-24 2023 Budget 2022 Budget

Ordinary Income/Expense

Income

515 · Keys/Document Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

525 · Rules Violation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

500 · Dues 115,745.00$     115,745.00$    115,745.00$    115,745.00$     115,745.00$    115,745.00$    115,745.00$    115,745.00$    115,745.00$    115,745.00$    115,745.00$    115,745.00$    1,388,940.00$     150,960.00$     1,237,980.00$     1,071,864.00$    

503 · Late Fees 100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     100.00$     1,200.00$     -$     1,200.00$     1,200.00$     

504 · Late Fee Interest 50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     600.00$     -$     600.00$     600.00$    

516 · Lien Filing Fee Income -$                 -$                -$                -$                 -$                -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

530 · Op Special Assessmnt Insurance 102,359.00$     102,359.00$    102,359.00$    102,359.00$     102,359.00$    -$     -$     -$     -$     -$     -$     -$     511,795.00$     511,795.00$     

520 · Trash Reimbursement 1,176.00$         1,176.00$       1,176.00$       1,176.00$         1,176.00$       1,176.00$    1,176.00$    1,176.00$    1,176.00$    1,176.00$    1,176.00$    1,176.00$    14,112.00$     2,760.00$     11,352.00$     10,080.00$     

Total Income 219,430.00$     219,430.00$    219,430.00$    219,430.00$     219,430.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    1,916,647.00$     665,515.00$     1,251,132.00$     1,083,744.00$    

Gross Profit 219,430.00$     219,430.00$    219,430.00$    219,430.00$     219,430.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    117,071.00$    1,916,647.00$     665,515.00$     1,251,132.00$     1,083,744.00$    

Expense -$     

Administrative Expenses -$     

Late Fee Expense -$                 -$                -$                -$                 -$                -$                -$                -$                -$                -$                -$                -$                -$     -$     -$     -$     

600 · Legal/Professional 1,150.00$     300.00$     300.00$     300.00$     300.00$     300.00$     300.00$     300.00$     3,500.00$    300.00$     3,500.00$    300.00$     10,850.00$     2,350.00$     8,500.00$     8,000.00$     

601 · Administrative -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

603 · RBC Investment Fees -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

605 · Supplies & Materials - Admin 87.00$     87.00$     87.00$     87.00$     87.00$     87.00$     87.00$     87.00$     86.00$     86.00$     86.00$     86.00$     1,040.00$     -$     1,040.00$     1,040.00$     

619 · Meeting Expense -$                 -$                150.00$          -$                 -$                150.00$          -$                -$                150.00$          1,500.00$       -$                150.00$     2,100.00$     600.00$    1,500.00$     1,500.00$     

621 · Insurance 102,359.00$     102,359.00$    102,359.00$    102,359.00$     102,359.00$    33,333.00$      33,333.00$      33,333.00$      33,333.00$      33,333.00$      33,333.00$      33,333.00$      745,126.00$     606,382.00$     138,744.00$     82,479.00$     

622 · Insurance Deductible -$                 -$                -$                -$                 -$                -$                -$                -$                -$                -$                -$                10,000.00$      10,000.00$     -$     10,000.00$     10,000.00$     

Total Administrative Expenses 103,596.00$     102,746.00$    102,896.00$    102,746.00$     102,746.00$    33,870.00$      33,720.00$      33,720.00$      37,069.00$      35,219.00$      36,919.00$      43,869.00$      769,116.00$     609,332.00$     159,784.00$     103,019.00$     

Building Maintenance -$     

670 · Securty & Fire Safety 1,000.00$     1,000.00$    1,000.00$    1,000.00$     1,000.00$    1,400.00$    1,000.00$    1,000.00$    1,000.00$    1,000.00$    1,000.00$    1,000.00$    12,400.00$     400.00$    12,000.00$     12,000.00$     

671 · General Repair & Maint 2,700.00$     2,700.00$    2,700.00$    2,700.00$     2,700.00$    2,700.00$    2,700.00$    2,700.00$    2,700.00$    2,700.00$    2,700.00$    2,700.00$    32,400.00$     -$     32,400.00$     24,000.00$     

696 · Preventative Maintenance Agree 465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     5,580.00$     -$     5,580.00$     5,580.00$     

Total Building Maintenance 4,165.00$     4,165.00$    4,165.00$    4,165.00$     4,165.00$    4,565.00$    4,165.00$    4,165.00$    4,165.00$    4,165.00$    4,165.00$    4,165.00$    50,380.00$     400.00$    49,980.00$     41,580.00$     

Employee Expense -$     

620 · Property Tax -$     -$     -$     1,400.00$     -$     1,400.00$    -$     -$     -$     -$     -$     -$     2,800.00$     -$     2,800.00$     2,800.00$     

680 · Managers Unit Cable 50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     600.00$     -$     600.00$     600.00$    

683 · Managers Unit Utility 250.00$     250.00$     250.00$     200.00$     150.00$     150.00$     150.00$     150.00$     150.00$     200.00$     250.00$     250.00$     2,400.00$     -$     2,400.00$     2,400.00$     

684 · Manager Unit Dues 648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     648.00$     7,776.00$     780.00$    6,996.00$     5,580.00$     

685 · Manager Unit HOA Reimb (30%) (284.40)$     (284.40)$     (284.40)$     (689.40)$     (254.40)$     (674.40)$     (254.40)$     (254.40)$     (254.40)$     (269.40)$     (284.40)$     (284.40)$     (4,072.80)$    (234.00)$     (3,838.80)$     (3,414.00)$     

Total Employee Expense 663.60$     663.60$     663.60$     1,608.60$     593.60$     1,573.60$    593.60$     593.60$     593.60$     628.60$     663.60$     663.60$     9,503.20$     546.00$    8,957.20$     7,966.00$     

Grounds Maintenance -$     

674 · Grounds & Parking Maint 2,800.00$     2,800.00$    2,800.00$    2,800.00$     2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    33,600.00$     -$     33,600.00$     15,480.00$     

676 · On Site Vehicle -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

677 · Lake Maintenance -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

Total Grounds Maintenance 2,800.00$     2,800.00$    2,800.00$    2,800.00$     2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    2,800.00$    33,600.00$     -$     33,600.00$     15,480.00$     

Management Fees -$     

606 · Management Fee 15,400.00$     15,400.00$      15,400.00$      15,400.00$     15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      184,800.00$     -$     184,800.00$     168,000.00$     

607 · Labor Cost -$       -$                -$                -$       -$                -$                -$                -$                -$                -$                -$                -$                -$     -$     -$     -$     

Total Management Fees 15,400.00$     15,400.00$      15,400.00$      15,400.00$     15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      15,400.00$      184,800.00$     -$     184,800.00$     168,000.00$     

MS Trash 4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       4,000.00$       48,000.00$     11,760.00$     36,240.00$     34,800.00$     

Recreation Facilities -$     

672 · Pool & Hot Tub Maint-CH -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

673 · Pool -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

675 · Hot Tub Chemicals -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

681 · In House Amenities -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

Total Recreation Facilities -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

Snow Removal Expense -$     

602 · 6% Allocation to HOA (268.80)$     (268.80)$     (268.80)$     (268.80)$     (268.80)$     -$     -$     -$     -$     -$     -$     (268.80)$     (1,612.80)$    -$     (1,612.80)$     (1,530.00)$     

664 · Snow Removal-Heavy Equip -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     1,600.00$     

666 · Snow Removal 4,480.00$     4,480.00$    4,480.00$    4,480.00$     4,480.00$    -$     -$     -$     -$     -$     -$     4,480.00$    26,880.00$     -$     26,880.00$     23,900.00$     

667 · Snow Removal-Roof -$     1,000.00$    1,000.00$    2,000.00$     2,000.00$    -$     -$     -$     -$     -$     -$     -$     6,000.00$     -$     6,000.00$     6,000.00$     

Total Snow Removal Expense 4,211.20$     5,211.20$    5,211.20$    6,211.20$     6,211.20$    -$     -$     -$     -$     -$     -$     4,211.20$    31,267.20$     -$     31,267.20$     29,970.00$     

Utilities Expense -$     

Telephone -$     -$     -$     -$     -$                -$                -$                -$                -$                -$                -$     -$     -$     -$     -$     -$     

661 · Water 9,187.00$     -$     -$     9,187.00$     -$     -$     9,187.00$    -$     -$     9,189.00$    -$     -$     36,750.00$     -$     36,750.00$     36,750.00$     

662 · Sewer 23,055.00$     -$     -$     23,055.00$     -$     -$     23,055.00$      -$     -$     23,055.00$      -$     -$     92,220.00$     11,324.00$     80,896.00$     80,896.00$     

663 · TV & Internet 11,098.00$     11,098.00$      11,098.00$      11,098.00$     11,098.00$      11,098.00$      11,098.00$      11,098.00$      11,098.00$      11,098.00$      11,098.00$      11,098.00$      133,176.00$     12,576.00$     120,600.00$     120,600.00$     

665 · Trash Removal -$       -$                -$                -$       -$                -$                -$                -$                -$                -$                -$                -$                -$     -$     -$     -$     



 Mountain Side Condominium Association

Approved 2024 Budget

TOTAL

Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 Jul 24 Aug 24 Sep 24 Oct 24 Nov 24 Dec 24 2024 Total Change 23-24 2023 Budget 2022 Budget

668 · Natural Gas 4,000.00$     4,000.00$    4,000.00$    4,000.00$     3,000.00$    2,000.00$    1,000.00$    800.00$     800.00$     1,800.00$    4,000.00$    4,000.00$    33,400.00$     (3,600.00)$     37,000.00$     20,000.00$     

669 · Electric 4,080.00$     4,080.00$    4,080.00$    4,080.00$     3,600.00$    3,600.00$    2,640.00$    2,200.00$    2,400.00$    3,120.00$    3,120.00$    3,120.00$    40,120.00$     6,120.00$     34,000.00$     34,000.00$     

Total Utilities Expense 51,420.00$     19,178.00$      19,178.00$      51,420.00$     17,698.00$      16,698.00$      46,980.00$      14,098.00$      14,298.00$      48,262.00$      18,218.00$      18,218.00$      335,666.00$     26,420.00$     309,246.00$     292,246.00$     

690 · Miscellaneous Expense -$     -$     -$     -$     -$                -$                -$                -$                -$                -$                -$                -$                -$     66.00$     (66.00)$     (66.00)$     

691 · Depreciation -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     1,980.00$    1,980.00$     -$     1,980.00$     1,980.00$     

692 · Assoc Dues to Reserves 17,500.00$     17,500.00$      17,500.00$      17,500.00$     17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      210,000.00$     6,485.00$     203,515.00$     203,515.00$     

693 · Roof Snow Removal Reserve -$       -$                -$                -$       -$                -$                -$                -$                -$                -$                -$                -$                -$     -$     -$     -$     

695 · Clubhouse Dues 20,301.00$     20,301.00$      20,301.00$      20,301.00$     20,301.00$      20,301.00$      20,301.00$      20,301.00$      20,301.00$      20,301.00$      20,301.00$      20,301.00$      243,612.00$     12,060.00$     231,552.00$     183,312.00$     

Total Expense 224,056.80$     191,964.80$    192,114.80$    226,151.80$     191,414.80$    116,707.60$    145,459.60$    112,577.60$    116,126.60$    148,275.60$    119,966.60$    133,107.80$    1,917,924.40$     667,069.00$     1,250,855.40$     1,081,802.00$    

Net Ordinary Income (4,626.80)$     27,465.20$      27,315.20$      (6,721.80)$     28,015.20$      363.40$     (28,388.60)$    4,493.40$    944.40$     (31,204.60)$    (2,895.60)$     (16,036.80)$    (1,277.40)$      (1,554.00)$     276.60$     1,942.00$     

Other Income/Expense -$     

Other Income -$     

713 · Roof Snow Removal to Reserve -$       -$                -$                -$     -$     -$     -$     -$     -$     -$     -$     -$     -$        -$     -$     -$     

711 · Reserve Dues 17,500.00$     17,500.00$      17,500.00$      17,500.00$     17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      210,000.00$     6,485.00$     203,515.00$     203,515.00$     

712 · Reserve Interest Income -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

715 · Income from RBC -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

716 · Realized Gain/Loss on Invstmnt -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

Total Other Income 17,500.00$     17,500.00$      17,500.00$      17,500.00$     17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      17,500.00$      210,000.00$     6,485.00$     203,515.00$     203,515.00$     



Mountain Side Homeowners Association

Approved 2024 Budget

TOTAL

Jan 24 Feb 24 Mar 24 Apr 24 May 24 Jun 24 Jul 24 Aug 24 Sep 24 Oct 24 Nov 24 Dec 24 2024 Total Change 23-24 2023 Budget 2022 Budget 2021 Budget

Ordinary Income/Expense

Income

500 · Dues 8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     8,686.00$     104,232.00$    5,160.00$     99,072.00$     78,432.00$     77,520.00$      

501 · Condo Dues 20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   20,301.00$   243,612.00$    12,060.00$     231,552.00$     183,312.00$     183,312.00$    

502 · Clubhouse Rental -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

503 · Late Fees 75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     75.00$     900.00$     -$     900.00$     900.00$    -$     

504 · Late Fee Interest 50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     50.00$     600.00$     -$     600.00$     600.00$    -$     

510 · Laundry Income 275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     275.00$     3,300.00$     -$     3,300.00$     3,300.00$     3,300.00$    

515 · Keys/Document Income -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

520 · Trash Reimbursement 1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     1,176.00$     14,112.00$     2,760.00$     11,352.00$     10,080.00$     10,200.00$      

521 · Trash ReimbursementShared Irrigation Reimbursement -$     -$     -$     -$     -$     -$     -$     -$     -$     3,900.00$     -$     -$     3,900.00$     -$     3,900.00$     

Total Income 30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   34,463.00$   30,563.00$   30,563.00$   370,656.00$    19,980.00$     350,676.00$     276,624.00$     274.32$     

Gross Profit 30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   30,563.00$   34,463.00$   30,563.00$   30,563.00$   370,656.00$    19,980.00$     350,676.00$     276,624.00$     274,322.00$    

Expense -$     

1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     1,200.00$     14,400.00$     3,312.00$     11,088.00$     10,500.00$     -$     

Administrative Expenses -$     

600 · Legal/Professional 7,650.00$     150.00$     150.00$     150.00$     150.00$     150.00$     150.00$     150.00$     6,500.00$     150.00$     150.00$     150.00$     15,650.00$     5,800.00$     9,850.00$     9,475.00$     6,000.00$    

603 - RBC Investment Fees -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     1,200.00$    

605 · Supplies & Materials - Admin 30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     30.00$     360.00$     (240.00)$     600.00$     600.00$    1,000.00$    

619 · Meeting Expense -$     -$     -$     -$     -$     150.00$     -$     -$     150.00$     900.00$     -$     150.00$     1,350.00$     -$     1,350.00$     1,350.00$     1,500.00$    

621 · Insurance 1,118.00$     1,118.00$     1,118.00$     1,500.00$     1,785.00$     1,285.00$     1,285.00$     1,285.00$     1,285.00$     1,285.00$     1,285.00$     1,285.00$     15,634.00$     (881.00)$     16,515.00$     12,000.00$     12,060.00$      

Total Administrative Expenses 8,798.00$     1,298.00$     1,298.00$     1,680.00$     1,965.00$     1,615.00$     1,465.00$     1,465.00$     7,965.00$     2,365.00$     1,465.00$     1,615.00$     32,994.00$     4,679.00$     28,315.00$     24,625.00$     21,760.00$      

Building Maintenance -$     

670 - Security & Fire Safety -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     1,800.00$    

671 · General Repair & Maint 1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     1,600.00$     19,200.00$     -$     19,200.00$     9,600.00$     11,000.00$      

685 · Preventative Maint Agreement 465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     465.00$     5,580.00$     -$     5,580.00$     5,580.00$     -$     

Total Building Maintenance 2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     2,065.00$     24,780.00$     -$     24,780.00$     15,180.00$     12,800.00$      

Employee Expense -$     

680 · Managers Unit 30% Share 284.40$     284.40$     284.40$     689.40$     254.40$     674.40$     254.40$     254.40$     254.40$     269.40$     284.40$     284.40$     4,072.80$     232.80$     3,840.00$     3,420.00$     3,360.00$    

Total Employee Expense 284.40$     284.40$     284.40$     689.40$     254.40$     674.40$     254.40$     254.40$     254.40$     269.40$     284.40$     284.40$     4,072.80$     232.80$     3,840.00$     3,420.00$     3,360.00$    

Grounds Maintenance -$     

674 · Grounds & Parking Maint 200.00$     200.00$     200.00$     200.00$     1,400.00$     1,400.00$     1,400.00$     1,400.00$     1,400.00$     1,400.00$     200.00$     200.00$     9,600.00$     -$     9,600.00$     6,270.00$     5,700.00$    

676 - On Site Vehicle -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     500.00$     

677 · Lake Maintenance -$     -$     -$     -$     2,083.00$     2,083.00$     2,083.00$     2,083.00$     2,083.00$     2,085.00$     -$     -$     12,500.00$     9,500.00$     3,000.00$     3,000.00$     4,300.00$    

678 · Shared Irrigation -$     -$     -$     1,950.00$     -$     -$     -$     -$     -$     1,950.00$     -$     -$     3,900.00$     -$     3,900.00$     

Total Grounds Maintenance 200.00$     200.00$     200.00$     2,150.00$     3,483.00$     3,483.00$     3,483.00$     3,483.00$     3,483.00$     5,435.00$     200.00$     200.00$     26,000.00$     9,500.00$     16,500.00$     9,270.00$     10,500.00$      

Management Fees -$     

607 - Labor Cost -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

606 · Management Fee 6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     79,200.00$     -$     79,200.00$     72,000.00$     72,000.00$      

Total Management Fees 6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     6,600.00$     79,200.00$     -$     79,200.00$     72,000.00$     72,000.00$      

Recreation Facilities -$     

672 Pool & Hot Tub Maint - CH -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     4,000.00$    

Pool -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     2,400.00$    

675 · Pool & Hot Tub Maint & Supplies 1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     21,000.00$     (4,600.00)$     25,600.00$     15,360.00$     1,600.00$    

Total Recreation Facilities 1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     1,750.00$     21,000.00$     (4,600.00)$     25,600.00$     15,360.00$     8,000.00$    

Snow Removal Expense -$     

666 · Snow Removal 268.80$     268.80$     268.80$     268.80$     268.80$     -$     -$     -$     -$     -$     -$     268.80$     1,612.80$     4.80$     1,608.00$     1,530.00$     1,530.00$    

667 · Snow Removal-Roof 250.00$     250.00$     250.00$     250.00$     250.00$     250.00$     -$     -$     -$     -$     -$     -$     1,500.00$     -$     1,500.00$     1,500.00$     1,500.00$    

Total Snow Removal Expense 518.80$     518.80$     518.80$     518.80$     518.80$     250.00$     -$     -$     -$     -$     -$     268.80$     3,112.80$     4.80$     3,108.00$     3,030.00$     3,030.00$    

Utilities Expense -$     

661 · Water 1,090.00$     -$     -$     1,090.00$     -$     -$     1,090.00$     -$     -$     1,090.00$     -$     -$     4,360.00$     1,160.00$     3,200.00$     1,800.00$     2,100.00$    

662 · Sewer 500.00$     -$     -$     500.00$     -$     -$     500.00$     -$     -$     500.00$     -$     -$     2,000.00$     -$     2,000.00$     2,300.00$     2,300.00$    

663 · TV & Internet 376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     376.00$     4,512.00$     384.00$     4,128.00$     3,500.00$     3,500.00$    

665 - Trash Removal -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     10,500.00$      

668 · Natural Gas 3,500.00$     3,500.00$     3,500.00$     2,900.00$     2,900.00$     1,700.00$     1,700.00$     1,700.00$     2,800.00$     2,800.00$     2,800.00$     3,200.00$     33,000.00$     (3,651.00)$     36,651.00$     9,750.00$     11,000.00$      

669 · Electric 1,700.00$     1,700.00$     1,700.00$     1,700.00$     1,360.00$     1,360.00$     1,360.00$     1,360.00$     1,360.00$     1,360.00$     1,700.00$     1,700.00$     18,360.00$     3,360.00$     15,000.00$     10,800.00$     14,000.00$      

Total Utilities Expense 7,166.00$     5,576.00$     5,576.00$     6,566.00$     4,636.00$     3,436.00$     5,026.00$     3,436.00$     4,536.00$     6,126.00$     4,876.00$     5,276.00$     62,232.00$     1,253.00$     60,979.00$     28,150.00$     43,400.00$      

-$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     2,189.00$    

691 · Depreciation -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     293.00$     293.00$     -$     293.00$     293.00$    293.00$     

692 · Assoc Dues to Reserves 8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     104,400.00$    8,400.00$     96,000.00$     96,000.00$     96,000.00$      

-$     -$     1,000.00$    

Total Expense 37,282.20$   28,192.20$   28,192.20$   31,919.20$   31,172.20$   29,773.40$   30,543.40$   28,953.40$   36,553.40$   34,510.40$   27,140.40$   28,252.20$   372,484.60$    22,781.60$     349,703.00$     276,628.00$     274,332.00$    

Net Ordinary Income (6,719.20)$    2,370.80$     2,370.80$     (1,356.20)$    (609.20)$     789.60$     19.60$     1,609.60$     (5,990.40)$    (47.40)$     3,422.60$     2,310.80$     (1,828.60)$    (2,801.60)$     973.00$     (4.00)$     -$     

690 - Miscellaneous Expense

693 - Roof Snow Removal to Reserves

MS Trash
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Other Income/Expense -$     

Other Income -$     

712 · Reserve Interest Income -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     

711 · Reserve Dues 8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     104,400.00$    8,400.00$     96,000.00$     96,000.00$     96,000.00$      

-$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     -$     1,000.00$    

Total Other Income 8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     104,400.00$    8,400.00$     96,000.00$     96,000.00$     97,000.00$      

Net Other Income 8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     8,700.00$     104,400.00$    8,400.00$     96,000.00$     96,000.00$     97,000.00$      

Net Income 1,980.80$     11,070.80$   11,070.80$   7,343.80$     8,090.80$     9,489.60$     8,719.60$     10,309.60$   2,709.60$     8,652.60$     12,122.60$   11,010.80$   102,571.40$    5,598.40$     96,973.00$     95,996.00$     97,000.00$      

713 - Roof snow Removal Reserve


