10/21/2020 03:26 PM

L

KathTeen Neel - Summit County Recorder

FIRST SUPPLEMENTAL DECLARATION
FOR SAIL LOFTS AT LAKE DILLON CONDOMINIUMS

”m 3 Pages

SAIL LOFTS 2, LLC, a Colorado limited liability company (“Declarant”), makes this
First Supplemental Declaration for Sail Lofts at Lake Dillon Condominiums (“First
Supplemental Declaration”) for the purpose of expanding the Community and amending the
Declaration as defined in Recital A below. All defined terms in the Declaration will have the
same meaning in this First Supplemental Declaration.

RECITALS

A. Declarant executed the following documents which apply to Property included in
the existing Sail Lofts Community, which are recorded in Summit County, Colorado:

1. Declaration.

a. Declaration for Sail Lofts at Lake Dillon Condominiums recorded June 13, 2019 at
Reception No. 1200329;

b. Partial Assignment of Special Declarant’s Rights Condominiums recorded August 22,
2019 at Reception No. 1205689; and

c. First Amendment to Declaration for Sail Lofts at Lake Dillon Condominiums
recorded March 4, 2020 at Reception No. 1221575.

2. Plats.

a. A Resubdivision of Lots 16, 17 and a Portion of the Open Area and a Portion of
Fiedler Ave. Central Business District New Town Of Dillon, according to the Plat
thereof recorded May 13, 2015 at Reception No. 1082321, Summit County,
Colorado;

b. A Final Plat and Condominium Map of Sail Lofts at Lake Dillon Condominiums, a
Replat of Lots 17A & 17B, a Resubdivision of Lots 16, 17 and a Portion of the Open
Area and a Portion of Fiedler Ave. Central Business District New Town Of Dillon,
according to the Plat thereof recorded June 4, 2019 at Reception No. 1199489; and

c. First Amendment to the Final Plat and Condominium Map of Sail Lofts at Lake
Dillon Condominiums, a Replat of Lot 17A and 17B, a Resubdivision of Lots 16, 17
and a Portion of the Open Area and a Portion of Fiedler Ave. Central Business
District New Town Of Dillon, according to the Plat thereof recorded October 2, 2019
at Reception No. 1209510.

B. Declarant desires to expand the Community by exercising its reserved
Development Rights in Article 8 of the Declaration to subdivide the Expansion Area parcel, Lot

16R as depicted on the Map, into additional Units and Common Elements as provided below.

C. Declarant desires to amend and supplement the Declaration as provided in this
First Supplemental Declaration.

NOW THEREFORE, Declarant amends and supplements the Declaration as follows:
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ARTICLE 1
STATEMENT OF PURPOSE AND DECLARATION

1.1.  Addition of Units, Common Elements and Limited Common Elements.
Declarant has subdivided Lot 16R into 24 additional Units, Common Elements and Limited
Common Elements as depicted on the Condominium Map of Sail Lofts at Lake Dillon
Condominiums Building 2 recorded simultaneously with this First Supplemental Declaration.
Units 101, 102, 103, 104, 105, 106, 107, 108, 201, 202, 203, 204, 205, 206, 207, 208, 301, 302,
303, 304, 305, 306, 307, 308, the Common Elements, and the Limited Common Elements
depicted on such Map are submitted to the provisions of the Declaration. Declarant sells and
conveys the portion of the Property designated on the Map or by the Declaration as Common
Elements to the Association to enlarge this planned community.

1.2. Amendment to Exhibit B. Exhibit B, referenced in the Declaration in sections
2.3,3.11, 7.6 and 8.12, is hereby amended and replaced, in its entirety, by the Exhibit B attached
to this First Supplemental Declaration.

DECLARANT:
SAIL LOFTS 2, LLC,
a Colorado limited liability company

By: M at W

Mark ‘Richmond, Attorney
STATE OF COLORADO )
) ss.
COUNTY OF SUMMIT )
The foregoing instrument was acknowledged before me this \Lo% day of
Oc - , 2020, by Mark Richmond, Attorney, of Sail Lofts 2, LLC, a Colorado

limited liability company.
My commission expires: M\ 2024

MARY M. WINSTON _ — Zﬁ\f '
Notary Public -—\/V\/WW\% . "“-—L/QL
[STAMP] State of Colorado NotargiPublic

Notary ID # 20124034384
My Commission Expires 06-01-2024
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EXHIBIT B TO THE DECLARATION
ALLOCATED INTERESTS
Common Expense Liability and Votes

Number of CE
it#
Unit Bedrooms Liability Votes

Building 1
1101 2 2.04% 1
1102 2 2.04% 1
1103 1 1.02% I
1104 2 2.04% 1
1105 2 2.04% 1
1106 2 2.04% 1
1107 2 2.04% 1
1108 2 2.04% 1
1201 2 2.04% 1
1202 2 2.04% 1
1203 1 1.02% 1
1204 2 2.04% 1
1205 2 2.04% 1
1206 2 2.04% 1
1207 2 2.04% 1
1208 2 2.04% 1
1301 3 3.06% 1
1302 2 2.04% 1
1303 1 1.02% 1
1304 3 3.06% 1
1305 3 3.06% 1
1306 2 2.04% 1
1307 2 2.04% 1
1308 3 3.06% 1
Building 2
101 2 2.04% 1
102 1 1.02% 1
103 2 2.04% 1
104 2 2.04% 1
105 2 2.04% 1
106 2 2.04% 1
107 2 204% 1
108 2 2.04% 1
201 2 2.04% 1
202 1 1.02% 1
203 2 2.04% 1
204 2 2.04% 1
205 2 2.04% 1
206 2 2.04% 1
207 2 2.04% 1
208 2 2.04% 1
301 3 3.06% 1
302 1 1.02% 1
303 2 2.04% 1
304 3 3.06% 1
305 3 3.06% 1
306 2 2.04% 1
307 2 2.04% 1
308 3 3.06% 1
98 100.00% 48

The formula for the share of Common Expenses allocated to each Unit is set forth in §3.11(A): The number of bedrooms in each Unit is divided
by the total number of bedrooms in all Units to determine the Assessment percentages set forth in this Exhibit B, and subject to the exceptions
provided in §7.6. This allocation is subject to change if and when Declarant exercises Declarant’s right to create one or more additional Units.
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